





April 24, 1902] 


THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

Tue SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHErs. 


(Telephone Number, ‘231 John.” ) No. 95 Witt1am Sr., N. Y. 











Voit. LXVIII. THURSDAY, APRIL 24, 1902. No. 17. 








ANNOUNCEMENT is made that the hardware jobbing in- 
terests of the country are to be consolidated in a combination 
with a capitalization of $120,000,000. Fifty of the largest 
jobbing houses are said to have joined the combination. 
Among other objects to be secured bysuch combine is mutual 
insurance, the equivalent of the premiums that are now paid 
to insurance companies to be placed in a fund for the payment 
of any losses by fire that may occur to the members. If the 
hardware men will draw upon the experience of others, they 
will not be so eager for mutual insurance. A few years ago 
the dealers in chemicals organized a mutual company for in- 
suring chemical risks. Things went smoothly with them for 
six or eight months, and then came a fire in a chemical plant, 
with a loss of about $220,000. That chemical mutual insur- 
ance company disappeared from the face of the earth as 
effectually as though it had been the victim of a chemical ex- 
plosion. Moral—Buy insurance that insures, from compa- 
nies that make a business of insurance. 





THE first of the damage suits against the New York, New 
Haven & Hartford Railroad on account of the Park Avenue 
tunnel disaster in New York in January last was brought to 
trial at White Plains, N. Y., last week. The widow of Henry 
G. Dimon brought suit for $100,000 damages and the com- 
pany put in no defense, the jury simply having to fix the 
damage’. A verdict of $60,000 was brought in, said to be the 
largest of its kind ever given in a New York court. The de- 
ceased, who was thirty-five years of age and in receipt of a 
salary of $4,000 a year, left a widow and five children. The 
jury seems to have taken into account his earning capacity in 
connection with his expectation of life as shown by the mor- 
tality tables. Thus, according to the American Experience 
Table of Mortality, this man, aged thirty-five, had an expecta- 
tion of thirty-one and three-quarters years. Assuming that 
one-half of his annual income of $4,000 was. needed to support 
his family, the capitalization of his value to them would repre- 
sent $63,500, which is only slightly in excess of the $60,000 
verdict rendered. It is stated that the company will take an 
appeal. 





In the news department of this issue of THe SpEcTATOR 
will be found the full text of the decision of the Appellate Di- 
vision, First Department of the Supreme Court, in the case of 
Frank Hustace and another vs. Phenix Insurance Company 
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of Brooklyn. This is a case growing out of the explosion in 
the Tarrant building in October, 1900, when so many lives 
were lost and such costly havoc created in adjacent buildings. 
The decision is against the company, giving the plaintiff judg- 
ment for $4750, with interest and costs. An agreed state of 
facts was submitted to the court and decision asked. The 
question turned upon the fact as to what was the proximate 
cause of the loss on the property, which was No. 275 Wash- 
ington street. The explosion occurred in the Tarrant build- 
ing, fifty-seven feet distant, being caused by fire in that build- 
ing. There was no fire in the premises No. 275 Washington 
street until after the building had been wrecked by the ex- 
plosion, when the débris was burned by the fire originating 
in the Tarrant building. This decision will be a surprise to 
fire underwriters, for the fact that the insured property was de- 
stroyed by the explosion before the fire occurred was believed 
to relieve the insuring company from liability under its con- 
tract, which contained the usual clause exempting it from lia- 
bility in case of an explosion of any kind, “unless fire ensues, 
and in that event for the damage caused by the fire only.” 
While fire is in this case conceded to have been the proxi- 
mate cause of the explosion in the Tarrant building, it is also 
conceded that the explosion was the proximate cause of the 
loss on the premises insured by the Phenix, the fire following 
only after the damage was done. The decision is not regarded 
as good law, and it will undoubtedly be carried to a higher 
court. It will be noted that Justice Patterson dissented from 
the opinion of the court. 





THE unsatisfactory condition that has existed at Vicksburg 
for some months is apparently in a fair way of adjustment. 
The underwriters have recommended certain improvements 
in the fire department, among other things the removal of the 
chief of the department. The city authorities promised to 
comply with the requirements specified, but failed to keep to 
their agreement. Wrangiing, crimination and recrimination 
followed, the Mayor being especially strenuous in his deter- 
mination not to remove the chief. Finally the underwriters 
decided that unless the authorities agreed to all the recom- 
mendations for fire department improvement they would sus- 
pend business on April 15. On that date the city council 
agreed to a portion of the improvements asked for, and a 
meeting of citizens ratified this action. But the underwriters 
discovered that the authorities had not dealt honestly by them, 
giving them but half a loaf instead of a whole one. So they 
notified the citizens that they would persist in suspending 
business as announced. Thereupon a meeting of citizens was 
again called, when Mr. Ross, who presided, refuted the 
charges of bad faith made against the underwriters, and set 
forth the perils to which the city is exposed in such forcible 
manner as to carry conviction to all. The meeting adopted 
resolutions asking the authorities to comply in full with the 
underwriters’ requirements, and upon their receipt the Mayor 
and other officials took the desired action to guarantee Vicks- 
burg proper fire protection, and the underwriters will con- 
tinue business. If the promises made are kept in good faith, the 
Vicksburg difficulty will be at an end. The course pursued 
by the agents shows what can be done when the underwriters 
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are united and the companies work together in harmony. 
Vicksburg business men cannot afford to do without insur- 
ance, and when the issue was firmly presented to them, to 
either provide proper protection for their property or go with- 
out insurance, they chose the former and sanctioned the neces- 
sary expenditure. Had the companies been united as strongly 
in Opposition to obnoxious legislation they would now have 
fewer iniquitous and burdensome State laws to contend with. 





A NEWSPAPER announcement, to the effect that a certain 
wealthy person was unable to procure sufficient fire insurance 
in licensed companies upon a residence in Westchester 
County, New York, and sought authority. to deal with un- 
licensed companies, stirred up the licensed agent question a 
few days ago. Some insurance men seemed to think that it 
is possible for the licensed companies to be subjected to unfair 
competition by means of the insured (or his broker) securing 
a low rate from an outside company, then offering the risk to 
the admitted companies at that rate, and, upon their refusal to 
write at such low rate, filing an affidavit stating that he has 
been unable to procure the needed insurance in authorized 
companies. They should bear in mind, however, that the law 
makes no mention whatever of rates of premium. The portion 
of it relating to the contents of the affidavit required to be filed 
before a licensed agent is permitted to deal with outside com- 
panies says: 

Such affidavits shall set forth that the party desiring insurance is, 
after diligent effort, unable to procure the amount required to protect 
the property owned or controlled by him from the insurance corpo- 
rations duly authorized to transact business in this State. 

The evident intent of the law is to require the entire writing 
power of the admitted companies to have been exhausted, re- 
gardless of the rate charged, before the propertyowner or his 
representative is granted permission to look to the unlicensed 
companies for the compietion of his line. A well-known 
agency firm states that, as a matter of fact, the privilege con- 
ferred by this law is seldom abused, the power to revoke 
agents’ and brokers’ licenses at any time, which is placed in 
the hands of the Superintendent of Insurance, acting as a 
strong deterrent. That this power is occasionally exercised 
(and was in one case quite recently) tends to keep the acts of 
the licensed agents well within the letter of the law. 





ANOTHER legal reserve life insurance company was added 
to the list of those doing business in this country last week 
by the issuance of a charter to the Mutual Reserve Life In- 
surance Company of New York. By this act the old Mutual 
Reserve Fund Life Association, one of the oldest and most 
successful assessment companies, is transformed into an “old 
line” or legal reserve life insurance company. The charter 
was issued after an exhaustive examination by the New York 
Insurance Department, occupying three months, at the con- 
clusion of which it was found that the company has a half 
million dollars over and above all of its liabilities and is fully 
qualified for a reorganization under the law permitting an 
assessment company to enter the ranks of the legal reserve 
companies. The Mutual Reserve Fund Life Association was 
founded in 1881, and under the aggressive management of the 
late E. B. Harper immediately sprang into prominence and 
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became the leading and most prosperous of the assessment 
companies. It had, however, defects inherent to the system 
of assessment insurance, and became involved in various com- 
plications and was vigorously and most persistently attacked 
by the opponents of this system. Upon the death of Mr. 
Harper, his successor, President F. A. Burnham, proposed to 
organize as an “old line” company as soon as it could bedone, 
but as the old assessment association had many thousands of 
policies in force, varying in their conditions, it was a long, 
tedious undertaking to bring the holders into line so that the 
transfer could be made. In fact, this has been a work of sev- 
eral years, but now that the task is completed the old policy- 
holders will unquestionably be better pleased, while the new 
company will be accorded a better standing in the life insur- 
ance field and receive a new impetus for increasing its busi- 
ness. The management of the company is entitled to much 
credit for their persistency in endeavoring to maintain the 
rights of their old members who were insured under the mis- 
leading assessment system. That system, while extremely 
popular at one time, was found to be so faulty that most of 
the associations operating under it were obliged to give it up 
or went out of business. Had the Mutual Reserve manage- 
ment weakened, the rights of many thousands of policyhold- 
ers would have been sacrificed. The reincorporation of the 
company now provides for these policyholders, and also fur- 
nishes the recognized basis of legal reserve upon which their 
new business will be transacted. In fact, for the last three 
years the policies issued by the company have been upon the 
legal reserve basis. We know of no life insurance organiza- 
tion that has been subjected to so many vicissitudes and to so 
much persistent hostility as the Mutual Reserve. It has been 
the subject of more examinations by insurance departments 
than any other organization and has been forced to meet bit- 
ter and vigorous attacks both from within and without. Presi- 
dent Burnham has stood steadfastly by the old policyholders, 
and now that success has crowned his efforts in converting an 
assessment organization into a legal reserve life insurance 
company—which is the third largest purely mutual company 
in the State—he and his associates and the management are 
deserving of congratulations. In the face of all the criticism 
to which the Mutual Reserve has been subjected, it is cer- 
tainly to its credit that during its existence of twenty-one 
years it has paid in death claims to its members some fifty 
millions of dollars. Jn its new departure it is to be hoped that 
the company will be given a fair field and that there will be a 
cessation of the vindictive hostility that has hitherto pur- 
sued it. 





As was briefly announced in THE SpEcTATOR of last week, 
on April 15 the Supreme Court of Massachusetts handed 
down a decision in the case of The Provident Savings Life 
Assurance Society vs. Cutting, Insurance Commissioner of 
Massachusetts, the court holding that the decision of the In- 
surance Commissioner is final in all matters of lawand factand 
cannot be reviewed by the courts on a petition for a writ of 
mandamus so long as the Commissioner acts in good faith and 
with the intention to obey the law. The controversy involved 
in this application for mandamus relates to the proper valu- 
ations of preliminary-term policies. It has been the claim of 
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the Provident Savings and other companies doing prelimi- 
nary-term business that the policies issued by them should be 
valued as one-year term policies for the first year. The Massa- 
chusetts Department has insisted upon treating them as life or 
endowment policies and valuing accordingly. This, of 
course, largely increases the liability of the company on valua- 
tions for the first year, when, in fact, no such excess liability 
exists under the rulings of other insurance departments and 
the opinions of prominent actuaries. The court says it can 
review the Commissioner’s acts if he has acted in bad faith or 
in wilful disobedience of the law. If the Provident Savings 
had charged the Commissioner with bad faith the court might 
have gone into the merits of the case, but it is a very difficult 
thing to prove bad faith. It is hard always to show, because 
the Commissioner’s answer can always be that he acted on his 
best judgment, no matter what damage may be done to the 
interests of the company nor how prejudiced he might be 
against it. The decision of the court is a judicial one, and the 
company cannot criticise its action. The court makes no re- 
flection on the company and it lets the Commissioner down 
very easily. The opinion says, “it is not contended that the 
Commissioner has acted in bad faith, or has wilfully disobeyed 
the law.” “There is only a difference of opinion between the 
petitioner and the respondent as to the proper application of 
the rule prescribed by the statute.” Note carefully the lan- 
guage of the decision: “A preliminary question is whether the 
decision of the Commissioner is subject to revision of this 
court.” It does not assert whether the Commissioner has 
acted rightly or wrongly; whether he has made a mistake in 
the premises or otherwise. The company might have charged 
bad faith, but it probably did not consider it necessary to 
make such allegation, supposing that the court would decide 
the question on its merits. The court, however, says that, as 
bad faith was not charged, it could not enter into the merits 
of the case. “Weare of the opinion that at least as long as he 
acts in good faith, intending to obey the law, we could not by 
a writ of mandamus compel him to change his conclusions 
either of law or of fact in the valuation of the policies of a life 
insurance company.” “Without considering whether aay 
mistake appears, we must deny the petitioner’s application.” 
Why? Because the company did not allege bad faith. This 
decision decides nothing, and is therefore not at variance 
with the decision of the Supreme Court of Vermont and with 
the practice of departments of other States, which recognize 
that policies of life insurance, issued for a limited term, should 
be valued in accordance with such limitations. It is unfor- 
tunate that the court did not go into the actual merits of the 
case and decide definitely whether or not a life insurance com- 
pany can, under the laws of Massachusetts, value preliminary- 
term policies as such. The question is one of importance to 
several insurance companies who either are doing business in 
Massachusetts or would like to do so, but who will undoubt- 
edly be ruled against under the uncompromising ruling of 
Commissioner Cutting. As we have already stated, the Provi- 
dent Savings in its contention is sustained by the Supreme 
Court of Vermont and the various insurance departments ex- 
cept Massachusetts, and it is therefore to be regretted that 
the company’s petition should have been denied on the ground 
that it had not charged the Commissioner with bad faith. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Nearly all-of the May renewal orders have been placed. Although 
the April trade has, thus far, shown up fairly active, the present 
month, locally, does not begin to compare with the corresponding 
period of last year. Such conditions as existed in the spring of 1901 
are rare. 

After the regular May rush follows a lively month (June), always 
noted in Metropolitan underwriting for its activity. Then commences 
a gradual falling off until midsummer is at its height, with a slight 
improvement in the latter part of September and a return to normal 
conditions in October. 

Circular No. 357 advises companies that the certificate of Sol. H. 
Drimmer, 637 Fifth street, has been revoked. 

Demands for storage for the past few days have been limited 
chiefly to coffee, sugar, hemp and cotton. Red Hook stores continue 
to be freely offered. 

During the months of March and April thus far a little over four 
hundred thousand dollars was placed on Metropolitan risks in non- 
Exchange companies under the rules. This shows a falling off, as 
compared with the figures of recent months, and is no doubt due, in 
a measure, to the prevailing dulness in business as well as to the 
broadening out of several heretofore semi-conservative offices. 

During the early part of this week cotton and hemp lines were in 
brisk demand at Independent stores numbers 6 and 17. 





It is stated that on May 1 work will be started on the demolition 
of an old building and the construction of a new fireproof one in the 
immediate vicinity of the Woodbridge building on William street. 
The occupancy will be devoted to office purposes. 

Alexander Stoddart of the New York Underwriters Agency is 
sojourning in Florida. 

Phenix Fire stock sold recently at auction at 230. 

In the case of J. K. Ellenbogen, as receiver for Michael Ehrlich, 
against the German-American Insurance Company, the latter set up 
the novel defense that the insured property was not used in a board- 
ing house, but in “a house of ill-fame and for the selling of liquors, 
whereby the risk was largely increased and the care which a tenant 
of a dwelling house exercises was decreased.” The company also 
asserted that the property had become encumbered by a chattel 
mortgage and was thereby voided. Judgment was given for the 
defendant. 

J. J. Courtney, the former president of the Fidelity of Baltimore, 
has been elected to a vice-presidency in the Guardian Trust Company 
of New York, which will commence business May 1 at Broadway 
and Maiden Lane. 

The report of the New York Insurance Department Examiner of 
the Citizens Fire of New York as of November 30, 1901, discloses: 
Aggregate assets, $556,229, with aggregate liabilities, including capi- 
tal stock, $926,068. 

The Northern Fire of New York has entered Maryland and has 
appointed J. Ramsey Barry & Co. of Baltimore its agents for that 
State. 

The Factory Insurance Association has elected the following offi- 
cers: George P. Sheldon, president; Henry W. Eaton, vice-presi- 
dent; J. H. Mitchell, treasurer, and J. H. Brewster, secretary. Ex- 
ecutive committee: H. W. Eaton, E. G. Snow, C. G. Smith, G. W. 
Babb, A. G. McIlwaine, B. R. Stillman and W. H. Stratton, manager. 


Several applications for membership were made at the regular 
meeting of the New York Board of Fire Underwriters, among which 
were J. F. Hastings, assistant manager North British and Mercantile 
of London; W. R. Young, agent New Hampshire Fire; E. Rowell, 
agent Farmers Fire of York, and Daniel R. Prentice, general agent 
of the Western Fire of Pittsburg. 

Deputy Superintendent of Insurance Hunter appeared before the 
brokerage committee of the New York Fire Insurance Exchange re- 
cently and suggested that the committee revoke the licenses of several 
brokers who have been writing policies for their clients in companies 
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of doubtful standing. The committee may carry out this recommenda- 
tion. 


Clarence Ruse, an inspector of the Southern Inspection Bureau at 
Atlanta, has resigned and will accept the position of chief inspector 
in the office of Frank & Du Bois. 

F. M. Griswold, general surveyor of the Home, will address the 
Insurance Society of New York upon the subject, “General Survey- 
ing,” on the evening of April 29. 

Squire & Crolius will move shortly to 55 William street. 

John A. Eckert & Co. have moved to 50-52 Pine street. 


Daniel D. Demarest, the senior director of the Westchester Fire of 
New York, is dead. 


Arthur Tietenberg & Co., insurance brokers, will remove on May 1 
from 55 Liberty street to 45-49 William street. 


At a recent meeting of the Sinking Fund Commission it was decided 
that hereafter the city shall be its own insurer. The rule covers all 
classes of insurance and will have a particular effect in the department 
of docks and ferries, which is carrying marine insurance on its 
vessels. 


I. Tanenbaum, Son & Co. have forwarded a letter to J. Montgomery 
Hare, president of the New York Fire Insurance Exchange, part of 
which recommends that any broker can, upon the payment of $500 per 
annum, be furnished with a cabinet containing all rates promulgated 
by the Exchange, together with such data as are required on policies, 
and that upon satisfactory evidence of authority brokers may be fur- 
nished with information by the Exchange managers as to any improve- 
ment that can be made to the premises of an assured. 

Life and Casualty Notes. 

On Monday last William Tillinghast Eldridge, assistant secretary 
of the Mutual Reserve Life and son of vice-president George D. 
Eldridge, entered the bonds of matrimony, the interesting event 
occurring in Boston. Mr. Eldridge is making a good record for him- 
self in connection with the Mutual Reserve Life, and in conjunction 
with Mr. Lankota is successfully building up the company’s ‘‘Provi- 
dent” branch. 

William E. Ingersoll, director-general for Europe of the New York 
Life Insurance Company, sailed Tuesday on the Kaiser Wilhelm 
der Grosse for home. Mr. Ingersoll has been here for a month in 
conference with the New York Life officials, and has attended several 
conventions and banquets given in his honor by the company. During 
his visit to the United States the foreign agents have been engaged 

‘in securing a large volume of business to present to him upon his 
return to Paris. 

The April meeting of the Life Underwriters Association of New 
York will be held on the 29th instant at the Hotel Marlborough, at 6 
P. M., followed by a dinner. A number of five-minute speeches on 
“How Best to Advance the Interests of the Association” have been 
arranged for. The guest of the evening will be David Homer Bates, 
manager of the United States military telegraph office during the civil 
war, who will deliver an address on “Some Recollections of Lincoln.” 
Eight gentlemen have been proposed for active membership in the 
association. 

The Equitable Life is reported to have subscribed for £1,000,000 
of the new issue of British consols. 





BOSTON AND VICINITY. 


B. B. Whittemore, chairman of the insurance committee of the 
Massachusetts State Board of Trade, in a lengthy report to that 
body presented on the 15th inst., concludes by stating that the com- 
mittee finds that the recent advance in rates is really only about seven 
or eight per cent on the aggregate of premiums, and that it would 
seem under the circumstances that the advance was entirely justified. 

The original admiralty case of Hall vs. the Steamship Barnstable, 
which arose from a collision off Cape Cod, in January, 1896, was be- 
fore the United States Circuit Court of Appeals Tuesday. 

The libelants, who included the schooner which was run down by 
the steamer, and legal representatives of some of her crew, were 
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held entitled to recover $25,317 damages. At first the District Court 
and this court decided that the steamship and not her charterer was 
liable. e But the United States Supreme Court, upon an appeal, took 
a different view, holding that the charterer was primarily liable, and 
that its liability was not affected by the insurance clause in the char- 
ter party that the owner should pay for the insurance on the vessel. 

After the mandate of the Supreme Court, the charterer of the 
steamer sought to amend its answer in the District Court so that it 
might get reimbursement by an assignment or transfer of the in- 
surance on the steamer from her owner; but the amendment was not 
allowed, because it was contrary to the mandate. It is a question 
whether the charterer as against the owner can get reimbursement 
or indemnity from the insurance on the vessel that is now up for 
consideration. The case is unfinished. 


The tariff committee of the Boston Board of Fire Underwriters 
recommends that the rate on all fireproof apartment hotels, now 
specifically rated at less than twenty cents, be advanced to that 
amount, and that rates on fireproof buildings written without co- 
insurance be advanced from fifty per cent to 100 per cent. 


Life and Casualty Notes. 

At the second annual session of the Grand Commandery of Massa- 
chusetts, United Order of the Golden Cross, held on Wednesday, the 
reports of the officers showed the order to be in an improved condi- 
tion financially, with a handsome gain in membership during the 
year, the net gain in this State being 169. 


Twenty-four young men in Clinton, Mass., in 1887, took out a 
fifteen-year endowment policy on one of their number. Last week 
fourteen survivors participated in the matured policy, each receiving 
a little more than $700, each having paid $540. 


Insurance Commissioner Cutting declines either to discuss or ex- 
press an opinion concerning the decision of the Supreme Court rela- 
tive to his method of valuing the policies of the Provident Savings 
Life, but he states that what he has to say regarding the matter will 
be said in his forthcoming life report. 

If the life report is as slow in appearing this year as it has been 
in past years, it will be about June 1 before the Commissioner’s 
observations in this case become available to the public. 

It is understood that the Boston Mutual Life has objected to the 
Insurance Department’s valuation of its policies, in connection with 
the annual report of the company. Assuming that to be a fact, the 
company will naturally be asked to file its objections in writing, when, 
if the objections are not accepted by the Commissioner and the com- 
pany is not satisfied, it will have recourse to the courts. 





NOTES FROM PHILADELPHIA. 

The Church of the Saviour was destroyed by fire recently, entailing 
a loss of probably $75,000. Many Philadelphia underwriters have 
been contending that as a class churches have proved unprofitable 
to insurance companies, and that this is especially the case in this 
city. This present loss, therefore, only strengthens the contention. 
It is also pointed out that to a certain extent this result is the fault 
of the companies in not having long ago made all such insurances 
subject to the eighty per cent coinsurance clause, for the reason that 
in almost every instance where a loss has occurred the percentage 
of insurance to value has been ridiculously small. 

At the annual meeting of the Fire Insurance Society held last week 
the following officers were elected: President, W. Bennett Gough; 
vice-president, E. C. Irvin and John W. Miller, Jr.; secretary and 
treasurer, Houston Dunn. Executive committee: James A. Payne, 
Richard N. Kelly, Jr., John H. Packard, Jr., James R. McGann and 
Clarence A. Baldwin. 

Previous to the meeting the members listened to a very interest- 
ing address by Dr. A. E. Kennelly on “Hazards of Electricity in 
Buildings,” illustrated with lantern slides and by several experiments. 

The retiring president, Louis C. Madeira, Jr., presented an address 
dealing with fire losses in the United States and the need for greater 
care in building in order to protect property from fire. 

A recent test of the new mains was had at Sixth and Race streets. 
Three sections of hose were attached to one plug and a powerful 
stream was thrown over the low watchman’s building located in the 
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center of Franklin square, a distance of over 250 feet. Although the 
distance which the stream will carry thrown almost horizontally is 
no test as to how far the same stream would carry vertically, the 
exhibition was nevertheless a remarkable one, considering that the 
power was furnished by a fireboat. The pressure gauge on this pipe 
showed 180 pounds. 

A suggestion that the society become a club with a suitable head- 
quarters was referred to the new executive committee for considera- 
tion and report. 

Five boys ranging in age from nine to fourteen years were last 
week held on the charge of incendiarism. Three of them admit set- 
ting fire to a lot of lumber on a Delaware river pier, and two of them 
confessed to firing a stable at Jasper and Cambria streets. 


It is intended to erect the new pumping station at 152, 154 and 156 
N. Delaware avenue and 143, 145 and 147 N. Water street. The plant, 
éxclusive of the site, will, it is estimated, cost $250,000 and take one 
year to complete. 

The Philadelphia Fire Underwriters Association has 
brokers and agents as follows: 

Hereafter whenever any insurance is placed by a broker or agent 
in any company not a signer of the agreement, as provided under the 
terms of the agreement, the broker or agent placing the insurance 
must so advise the secretary, as has heretofore been the custom, and 
a list of such risks will be published to members in our daily bulletin. 

The Blabon Oil Cloth Works at Nicetown again suffered from fire 
on Saturday last. Building No. 3, in which the blaze started, is oc- 
cupied as the coating department and for three years now, through 
fires which have occurred there, it has succeeded in about eating up 
all the premiums which the companies received for insuring the 
whole plant during that time. After the fire last year Mr. Barnes, 
the broker on the risk, in order to satisfy some companies which felt 
that it had been persistently unprofitable, prepared a statement cover- 
ing the record of premiums and losses for seventeen years which 
showed that the total premium a $10,000 policy had received in that 
time was $4800.30, while only four losses had occurred during the same 
period, the proportion for each $10,000 insurance being as follows: 
March 1, 1886, $1,078.55; October 13, 1807, $14.78; May 22, 1900, 
$321.53; March 30, 1901, $238.64; making the total amount of loss 
$1,653.50, showing a gross profit of $3,146.80. While last week’s loss 
slightly increases the percentage of loss for the eighteen years, the 
record is still a very remarkable one for a risk of the class, and as one 
insurance man remarked, “if this record fairly represents the class in 
general, companies would have been better off in all those years had 
their premiums been from nothing but oil cloth factories.” 


J. Campbell Haywood, Philadelphia special agent for the National 
of Ireland, is temporarily active as United States manager of the com- 
pany during the absence of Mr. Kendall. 


A. A. Sparks & Co., who were recently appointed agents of the 
Lahaska of Doylestown and the National of Allegheny, have opened 
new Offices at 331-333 Walnut street. 


A prominent member of the Underwriters Association says: 

There will be no more joint conferences over the increase in fire 
insurance rates in this city. Representatives of the association will 
not meet the sub-committee of the Builders’ Exchange allied com- 
mittee to discuss the rate question. I can now say certainly that this 
is dropped so far as the underwriters are concerned. The only con- 
ference to take place which I know of is that to take up the question 
of new building laws. 


The business men are much incensed over the stand taken by the 
underwriters. Chairman E. F. Henson of the business men’s sub- 
committee says: 

The action of the underwriters is detrimental to the interests of 
both the public and the insurance men themselves. We will make 
no more requests for another conference with them until the meeting 
of the allied committee. 

- And Chairman W. S. P. Shields of that committee adds: “The next 
conference we have with them will be compulsory.” : 


notified 


The idea of the business men is to take retaliatory steps in the 
way of organizing mutual insurance associations, which will take 
lines now in the stock companies and reinsure the surplus in outside 
companies, even if they are obliged to pay the present conflagration 
rates. 

In compliance with the recommendation of the March grand jury, 
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District Attorney Weaver is examining into the legality of the recent 
increase in rates in the congested section of the city as promulgated 
by the Philadelphia Fire Underwriters Association, and has for- 
warded to Secretary Wilmerding a letter requesting certain informa- 
tion about the increase in rates. George S. Graham has been retained 
by the business men to test the legality of the flat advance in rates 
and to secure the determination of other legal questions. The gen- 
eral opinion in insurance circles is that the district attorney will soon 
discover that the action of the underwriters is in no sense a con- 
spiracy, and in proof of this it is pointed out that many property- 
owners in the conflagration district cannot now get anything like the 
amount of insurance which they need, although they are offering a 
much higher percentage than the underwriters’ rate. As a conse- 
quence of this condition of affairs mortgage holders are threatening 
foreclosure. As to the threat of starting new companies in which to 
place business, the old companies would certainly have no objections 
to such a move, as they will be only too glad to surrender much of 
the business which they now have in the congested section, and 
brokers will welcome such rivals because of the extra facilities - 
afforded for placing lines which it is now impossible to cover. On 
the other hand, it is contended that this threat of the business men 
is nothing but a bluff, because many of them can remember their 
sad experience of only a few years ago with the great number of 
mutual companies which were formed at that time for the same 
purpose. 
Life and Casualty Notes 

Charles T. Evans, who already represents several leading fire in- 
surance companies, announces his appointment as an agent of the 
Metropolitan Plate Glass. In a pamphlet accompanying the an- 
nouncement he gives twelve reasons for insuring in the company, one 
for each letter in the name Metropolitan. 

Major Joseph Ashbrook, manager of the insurance department of 
the Provident Life and Trust Company, returned this week after a 
short stay at Atlantic City, much improved in health. He is still quite 
weak, however, from his recent serious illness, and in order to regain 
his accustomed vigor has decided to make a tour of the European 
Continent. He will sail on the 29th inst., and if he listens to the 
advice of his many friends will not return until late next fall. 

Henry C. Lippincott, manager of agencies for the Penn Mutual 
Life, is at present spending a short vacation in Bermuda accompanied 
by General Agent M. Collin. 








LIFE INSURANCE QUERIES AND COMMENTS. 

We would ask for an explanation as to why the surplus given in The 
Handy Guide for 1902 for the Mutual Lif: under fifteen-year accumulation 
policies is in many cases less than shown under ten-year accumulation 
policies of similar form. Have any twenty-year accumulation policies 
of the Mutual Life yet reached the end of the accumulation period? 

Baltimore, Md. 

Answer: The Mutual Life in its illustrations of dividend results 
is using the present guaranteed cash values at the end of the accumu- 
lation periods, which in the case of policies having a longer accumula- 
tion period than ten years are in excess of the full reserve by the 
American Experience Table of Mortality with three and one-half per 
cent interest. By adding the guaranteed cash values to the surplus 
accumulations at the end of the respective periods of ten and fifteen 
years it will be seen that the entire cash results at the end of the 
latter periods are considerably in excess of those of the former. The 
Mutual Life has not yet matured any twenty-year accumulation 
policies, nor will it until the year 1906. 

* * * 

In the annual address of President John F. Dryden of the Pru- 
dential to the ordinary policyholders of the company he says: 

In every department of the company’s work great gains are shown, 
while the ordinary department has so increased the magnitude of 
its business and enlarged the sphere of its operations as to make still 
more prominent its position among those life insurance companies 
which conduct ordinary business exclusively. 

The following figures show to what an extent this branch of the 
company is growing: New business issued and paid for last year, 


71,848 policies for $81,355,624, a gain over 1900 of $13,904,705; insur- 
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ance in force 177,612 policies for $205,163,550, a gain for the year of 
$49,520,737; total income in 1901, $7,511,668, a gain of $1,965,132; paid 
policyholders for death claims, endowments and annuities, $1,224,925; 
dividends, $88,724; total to policyholders, $1,522,700; total since or- 
ganization of the department (sixteen years), $5,223,450. The amount 
paid as dividends upon policies continue liberal as heretofore, in some 
cases exceeding twenty-five per cent of the amount of premiums 
paid. In point of ordinary insurance in force alone, the Prudential 
now ranks as number seven among the life insurance companies of the 
United States. 
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* * * 
On May 1 the Penn Mutual Life will put into effect its new 
schedule of premium rates based on the American Experience Table 
of Mortality with three per cent interest, and all new business written 
on and after that date will be valued on the higher reserve basis. 
The company has since 1897 valued its new business on a three and 
one-half per cent basis, and during the past two years in its reports 
to the insurance departments has reckoned the surplus accumulated 
on deferred dividend policies as a liability. It has always treated its 
policyholders with marked liberality, and is to-day in a stronger posi- 
tion in every way than at any time in its history. 





COMMUNICATIONS. 


Conflicting Statistics. 
[To THE EDITOR OF THE SPECTATOR. ] 

While referring to The Standard Fire Insurance Tables for 1902 a few 
days ago I discovered what appears to be a singular discrepancy in the 
expenditures in 1901 of the Spring Garden Insurance Company. The 
amounts given in the columns devoted to ‘‘losses paid,’’ ‘‘cash dividends 
paid’ and ‘‘all expenses except dividends and losses’’ foot up, in the cases 
of other companies whose figures were tested, to the sum given in the col- 
umn headed ‘‘gross expenditures.’”’ In the case of the Spring Garden, how- 
ever, there seems to be something wrong, for the three items first men- 
tioned (respectively $265,789, $28,000 and $225,291) add up to $519,080, while 
the amount stated for ‘‘gross expenditures’”’ is $550,851. If the first three 
items are correct (and the ratios seem to bear out this supposition), then 
an injustice would appear to have been done this reliable old company in 
making its “gross expenditures’’ $31,771 too much. 

As you doubtless have official figures at hand, will you kindly advise me 
as to the correct details of the Spring Garden’s disbursements? 

0. L. D. READER. 

The New York insurance report for 1902 gives the total disbursements of 
the Spring Garden as $550,851—the amount given by the Standard Chart as 
“gross expenditures.’’ Losses paid were $271,129, dividends paid were 
$28,000, and the remaining items of expenditure amounted to $251,722. The 
latter included commissions and brokerage, $110,819; salaries, etc., $33,809; 
taxes, $20,085; rent, $16,526; advertising, printing and stationery, $4,083; 
maps, $4,184; loss on sale of ledger assets, $8,017; agency and local ex- 
penses, $52,312; miscellaneous, $1,888.—EDITOR THE SPECTATOR. 








Too Much Expense. Too Little Expense. 
(To THE EDITOR OF THE SPECTATOR.] 


In this time of abnormal fire loss, the fire insurance companies will 
naturally turn to their own records, as well as, as far as possible, the 
records of other companies, to see if, by any means, they may be able 
to discover the cause or causes that have contributed to produce the 
present undesirable state of affairs. 

If the cause can be fairly ascertained and the disease properly diag- 
nosed, the next thing will be a prompt and energetic application of the 
right remedy. 

If there has been a saving at the spigot and a loss at the bung, the 
propcr medicine will be to turn the barrel over and thus stop the leak at 
the beng, even if, by so doing, you increase temporarily the loss at the 
spigot. Ten years’ thought along this line leads me to believe that in 
the fire insurance business there has been in losses too much expense. 
Is there not a way to reduce this loss considerably by a slight increase of 
expense in another direction? 

Suppose a company has a steady average loss ratio to premiums of 75 
per cent and an expense ratio of 32 per cent. A blind man can see that 
a continuation of this state of affairs will in the end be disastrous. 

Suppose the expense ratio is increased 5 or 10 per cent and, by so doing, 
the loss ratio reduced 15 or 20 per cent. No one would deny that such a 
condition would be a great improvement. 

Possibly some might contend that the expense ratio is high enough. It 
certainly is if the loss ratio is to remain 75 per cent or over. 

My contention is that some more money spent by the companies in a 
careful inspection of risks will reduce the loss ratio $10 at least for every 
dollar so spent. 

I believe it will pay even better than that after the first few years. 
These inspections are valuable to all parties interested and, to the com- 
pany, of ever-increasing value. 

There is no question but that they facilitate adjustments, lessen the 
number of fires, as well as recommend the company in the community. 
Jt is much easier to tell what a house is worth by measuring it and ex- 
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amining it inside and out than in looking into a pile of ashes and dream- 
ing what it might have been. 

Inspections lessen the fire loss, for undesirable risks are canceled off, 
defective flues are noticed and pointed out, and overinsurance is cor- 
rected when found. Not only so, but the insured learns that he has to 
burn up $1 to collect 75 cents where the three-quarter value clause is at- 
tached, and he is more careful in every way. Therefore, it is an education 
to the policyholder. Probably there is no business so little understood 
by the average citizen as fire insurance. A company that carefully and 
systematically inspects all its risks after the local agent has placed the 
business is, unconsciously perhaps, recommending itself in the com- 
munity where the risks are inspected. ‘‘One swallow does not make a 
summer.”’ But “straws show which way the wind is blowing.” In my 
own local agency the benefit of a careful and thorough inspection by a 
capable and honest inspector was demonstrated to my entire satisfaction 
five years ago. That inspection was an education to the agent, a great 
favor to the community and profitable to the company. 

For the last five years there has been at least one local agent who has 
been enthusiastic on the subject of inspection; and I can’t help but 
think that there is too much expense for losses and too little expense for 
inspection, and that a small increase in expense for the latter will cause 
a considerable decrease in expense for the former. 


Culpeper, Va. R. P. RIXEY. 





Ancient Life Insurance on the Lloyds Plan. 


[To THE EDITOR OF THE SPECTATOR.] 


In the last issue of The Equitable Record it is stated that ‘‘ The first as- 
surance on a life of which there is a positive legal record was made on 
the life of Sir Robert Howard for one year, from the 3d of September, 
1697.’’ This was the policy litigated in Sir Robert Howard’s case, 2 Sal- 
keld 625, which, so far as I know, is the oldest English life insurance 
case, except those of Bendir vs. Oyle, Style 166, and Wittingham vs. Thorn- 
borough, 2 Vernon, 206. But this contract is by no means the most ancient 
of its kind of which we now have authentic record. 

Hieronymus Andreini was a creditor of Placidus de Sangro, who had 

promised to pay the debt within two years. Thereupon Hieronymus pro- 
cured insurance upon the life of Placidus to the amount of the debt and 
for a term of two years. The premium having been patd, and Placidus 
having died within the term, Hieronymus brought suit upon the policy, 
and was met by the contention that such insurances were not valid 
Merchants of Naples testified, however, that they were usual. The 
judgment of the Consulate Court at Florence in favor of the plaintiff was 
affirmed. This litigation was had in 1641, and is reported at length in 
the 23d Responsum of Roccus. Roccus also refers to the case in Note 
74 of his book De Assecurationibus, which was published at Naples about 
1655. 
In the acts of the notary, Branch. de Bagnaria, preserved in the notarial 
archives of Genoa, is the earliest trustworthy record of a life insurance 
contract known to me. It is an insurance made by notarial act, April 19, 
1427, in favor of Luca Gentile upon the life of his wife, Franenga. The 
amount is 600 florins, promised by four individual insurers, two binding 
themselves for 200 florins each, and two for 100 florins each. The contract 
is in the form of an obligation to pay the sums insured within three 
months, subject to a clause of defeasance, which, being translated from 
its original Latin, reads as follows: ‘‘ Save and specially excepted, if 
Franenga, daughter of Melchio Spinule, and wife of the said Luca, aged 
thirty-two years, or thereabout, now pregnant eight months, or there- 
about, shall come forth alive and well from childbirth and pregnancy 
and the occasion of said childbirth and pregnancy, then and in that case 
the present instrument shall be null and void.” This policy can be found 
at page 228 of Bensa’s very learned and interesting book, Il Contratto di 
Assicurazione nel Medio Evo, published at Genoa in 1884. 

The same historian has unearthed in the same old archives the record 
of an insurance made August 17, 1427, in favor of Oppizino Gentile, upon 
the life of Paolo dall’Orto for the term of one year; also, the record of an 
insurance aggregating 2000 florins, made January 5, 1428, by fifteen in- 
dividual insurers, upon the life of Audriolina Cattaneo Grimaldi, for the 
term of a year. MAURICE. E. LOCKE. 

Dallas, Texas. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—George R. Earlenbaugh, superintendent at Oil City, Pa., for the Pru- 
dential, died of typhoid fever on April 3. 

—The Immediate Benefit Life will erect a two-story building at the cor- 
ner of Eutaw and Biddle streets, Baltimore. 

—The Crawfordsville (Ind.) district staff of the Prudential held its an- 
nual meeting and banquet at the Ramsey House on April 12. 

—Safe robbers entered the office of the Metropolitan Life in the New 
England building, Cleveland, Ohio, and took about $300, recently. 

—J. E. Mahar, superintendent of the Prudential at Worcester, Mass., 
gave a banquet to his staff at the State Mutual restaurant on April 10. 

—O. P. Woodruff, Prudential superintendent at Terre Haute, Ind., goes 
to Indianapolis to take charge of the office of the Western and Southern. 





—The Western and Southern will erect a six-story building at Fourth 
street and Broadway, Cincinnati, upon the site of the University Club. 








April 24, 1902] 


When the building is completed the company will equip a complete print- 
ing establishment upon the premises. 

—William J. Giles, superintendent for the Metropolitan at Aurora, IIL, 
has been appointed general agent for the Franklin Life in Aurora and 
vicinity. 


—The North Cincinnati district staff of the Western and Southern held 
its annual dinner at the New Market Hotel. Superintendent N. Morgan 
presided. 


—On April 12 Superintendent John Wilkins of Woonsocket, R. I., gave a 
dinner at his home to three of his assistant superintendents and eighteen 
of their guests. 


—Superintendent R. Townley of the Springfield (Ohio) district of the 
Western and Southern, gave a banquet to his staff at the Palm Luncheon 
Café on April 10. 

—Harry Ledmon, assistant superintendent of the West Cincinnati dis- 
trict of the Western and Southern, has been made superintendent at 
Steubenville, Ohio. 


—A new district has been opened by the Metropolitan at San Bernardino, 
Cal., in charge of Charles A. Deegan of Riverside, Cal. Riverside, Pomona 
and Redlands are included in the new district. 


—Sun Life of America is still paying claims on account of the Galveston 
disaster of September, 1900, a further sum of $682 having been paid last 
month, making the total on that disaster to date $54,085. 


—Thomas J. Kennedy, assistant superintendent for the Prudential at 
Galion, Ill., will go to Mansfield, Ohio, to take charge of the offices of the 
Western and Southern. E. B. Foster of Bucyrus, Ohio, will succeed Mr. 
Kennedy. 

—Superintendent Charles S. Konigsberg of the Metropolitan San Jose 
(Cal.) office, was tendered a banquet by his staff prior to leaving for an 
Eastern office. A. W. Hemming, his successor, was present and received 
a cordial welcome. 

—Among recent Colonial changes the following are noted: J. A. Edgar 
is appointed manager of New Brunswick. Advanced to assistancies: El- 
wood J. Tryon, Brooklyn; Lewis W. Beyer, New York; W. B. Galbraith, 
Camden; Patrick J. Lee, Newark. 


—-Colonial ordinary leaders for 1902 are: Managers Hughes, Harlem; 
Nettleship, Newark; Evans, Camden; Selby, Jersey City, and Walsh, 
Trenton. The industrial ‘“‘great men’’ are Bowen, West Philadelphia; 
Welsh, Trenton; Hughes, Harlem; Selby, Jersey City, and Charles, Phila- 
delphia. 

—The first quarter’s record of the Colonial was better in every respect 
than any like period in its history; in fact, great as was the record of 1901, 
nearly one-third as much work has been accomplished during the past 
thirteen weeks. The management fully expect to duplicate the 1901 record 
by July 1 of this year. 

—The following changes have been made in the field force of the Pru- 
dential: Superintendent E. W. Hinlock of Norwich, Conn., and Superin- 
tendent Thomas Traynor of Bridgeport, Conn., have exchanged districts; 
Assistant Superintendent D. Curtis Williams of Owensboro, Ky., goes to 
Vincennes, Ind., as superintendent. 


—In the sight of the law, the life of an infant can have no pecuniary 
value so long as it remains merely a consumer. Value begins to attach 
itself to such a life when it becomes a producer. It is here that the dis- 
tinction between industrial insurance and life insurance comes in. Indus- 
trial insurance is insurance pertaining to life—providing indemnity for ex- 
pense incurred. Life insurance provides indemnity for loss. 


—Replying to an inquiry concerning the Western Industrial Association 
of Washington, D. C., Superintendent of Insurance Thomas E. Drake 
writes: ‘‘This association has not yet submitted its qualifying documents 
to this Department for the purpose of being licensed.’’ The company has 
offices in the Warder building. S. J. Masters, treasurer of the National 
Trust Company, is president, and A. D. Gaegler is secretary. 


—Superintendent Reid of the Prudential at Milwaukee celebrated his 
tenth anniversary April 5 with a dinner to his men at the Republican 
Club. Superintendents Pape, Smith and Kenny were among the out-of- 
town guests. About 100 attended the banquet. Mr. Reid’s district leads the 
Western division for the first quarter and stands No. 5 in the entire field. 
Twelve of his agents and three assistants won cash prizes in the same 
period. 


—The following changes are noted in the field force of the Metropolitan: 
Superintendent James Ansbro of St. Joseph, Mo., will open the new Brook- 
lyn district with offices at 1190 Broadway; E. J. DeBomford of Austin, Tex., 
g0es to Red Bank, N. J., and will be succeeded in Austin by Charles Wend- 
landt of San Antonio; Assistant William W. Graham of the Kansas City 
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district goes to St. Joseph, Mo., as superintendent to succeed James 
Ansbro. 

—The managers of the Colonial who are best able to handle the collec- 
tion question this year are: Messrs. Johnson, Dover; Godridge, Elizabeth; 
Nettleship, Newark; Evans, Camden; Selby, Jersey City; Johnson, Or- 
ange; Welsh, Trenton; Bowen, West Philadelphia; Edwards, Easton; 
Spuge, Long Branch. These gentlemen understand the business cannot 
be conducted without the premiums, hence they keep this idea constantly 
before their staffs. 

—The Colonial districts have been grouped into seven great fields, with a 
manager over each designated as ‘“‘captain.’’ These groups are listed 
against each other in a triangular contest (industrial increase, percentage 
collections and ordinary written) covering April, May and June. In order 
to guarantee the most stable business, no bonuses or prizes are offered, 
and each section is working purely for ‘‘the glory of the flag.’”’ The man- 
ner in which the “captains” have taken hold clearly proves there was no 
necessity for ‘‘special inducements.’’ The respective groups are manned 
as follows: No. 1 by Patrick Hughes, manager, Harlem; No. 2 by A. B. 
Charles, manager, Philadelphia; No. 3 by S. E. Lacy, manager, New York; 
No. 4 by B. I. Bowen, manager, West Philadelphia; No. 5 by G. M. Nettle- 
ship, manager, Newark; No. 6 by L. Janson, manager, Williamsburg; No. 
7 by P. Keefe, manager, Brooklyn. 


HINTS FOR INDUSTRIAL WORKERS. 

A Word About Collectors.—Right along the old line of straight can- 
vassing—a subject so vital to the best interests of the business—there is 
the kindred subject of collections, which should never for a moment be lost 
sight of by the agent or assistant ambitious for success. The size, 
success and progress of your company; its standing in the field of life 
insurance are measured, first of all, not by the amount of business written, 
but by the size of its yearly cash income. Now, that income, at least that 
part of it which is premium income, depends upon one thing, and that is 
the amount which you, Mr. Agent, manage to collect from your debit dur- 
ing the course of that year. This is the vital part of the business—the 
active pulse whose throbs indicate plainly the condition of the organiza- 
tion back of it. Therefore, as upon the amount of the collections de- 
pends the very life of the company, no wonder they make so great a point 
of this branch of the work. 

Advance Payments may be called the “Insurance of Insurance.” The 
man whose policy is paid for several weeks in advance need never fear 
anything happening which will deprive him of his protection or make it 
necessary for him to discontinue his premium. For instance, the man 
whose policy is paid four weeks in advance has actually eight weeks’ lee- 
way, or grace period during which no premiums need be paid, before his 
policy could be reported for lapse. So, you see, in the event of any reverse 
or occurrence preventing his making payments, he would still have eight 
weeks in which to raise the money to keep his policy in force. This 
works better for the agent, for it prevents lapse, and for the insured, for 
it secures his protection. 





NEWS OF THE WEEK. 


Uniform Blanks for Insurance Departments. 
INSURANCE COMMISSIONER CUTTING of Massachusetts announces that the 
final meeting of the committee on blanks appointed by the National Con- 
vention of Insurance Commissioners will be held on May 20 in New York 
city. He asks that all suggestions as to changes, emendations and addi- 
tions be sent to the committee on or before that date, so that the blanks 
may be submitted to the convention in as perfect a condition as possible. 
At the convention itself there is scarcely time to give serious consideration 
to changes not previously submitted to the committee, hence every depart- 
ment is asked to approve the blanks as they stand or submit all their 
objections at once. If any changes are made in the blanks at the May 
meeting the revised forms will be again submitted to the departments. 
Life and fire insurance companies are hopeful that a blank will be per- 
fected this time which will be acceptable to every State Department and 
thus save them considerable trouble and annoyance. 








The [issouri Anti-Trust Law. 


THE following despatch was generally printed in the daily papers on Sat- 
urday last: 

Str. Louis, April 18.—‘‘The anti-trust law of Missouri is unreasonable, 
oppressive, unconstitutional and void.’’ That is the finding of Judge John 
P. Butler. He was appointed by the Supreme Court in July, 1900, as referee 
and special commissioner to investigate the affairs of the Continental To- 
bacco Company, which absorbed the J. G. Butler, the American, the Drum- 
mond and the Brown Brothers of St. Louis, and the Wright Brothers’ 
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plant of St. Charles. No cause of action existed when the suit was brought, 
the referee finds, and holds as a matter of law that the grant of immunity 
to insurance companies as contained in the proviso of section 1 of the act 
of 1897 (the anti-trust) renders the whole act nugatory and violative of 
the Constitution of this State and of the United States. ‘In consequence 
whereof,” he concludes, “‘his suit, being founded upon a void statute, can- 
not be maintained.”’ 

The impression prevailed at first that this decision, following that in the 
Illinois and Texas cases, would prove fatal to the Missouri anti-trust law, 
and that the fire insurance companies that had paid to that State $100,000 
in penalties would be entitled to recover their money. The Missouri anti- 
trust laws of 1897 contained a proviso to the effect that the law should not 
apply to boards of fire underwriters in cities having 100,000 inhabitants or 
more. It is this proviso that, according to Referee Butler, made the law 
unconstitutional, and the suit was begun against the tobacco trust while 
that proviso was in force. But the law was amended in 1899 and the pro- 
viso referred to was omitted, so that the law as it now stands applies with 
full force and obnoxious vigor to fire insurance companies. In fact, the 
law says that any person making any agreement to fix ‘‘the price or pre- 
mium to be paid for insuring property against loss or damage by fire, 
lightning or storm, shall be deemed and adjudged guilty of a conspiracy 
to defraud, and be subject to penalties as provided in this article.’ 

In the report of Insurance Superintendent Orear for 1898 he speaks of 
the suits brought during the previous year against three insurance com- 
panies and says they were brought to test the constitutionality of the law 
which ‘‘exempts boards of fire underwriters, fire insurance companies or 
their agents in cities which now or may have 100,000 inhabitants from the 
penalties prescribed in the act for its violation.’” These cases were de- 
cided against the companies, and in accordance therewith seventy-three 
companies paid penalties aggregating $100,000. From this it would appear 
that the insurance companies were prosecuted under the law that is now 
declared to be unconstitutional, and if the decision of the referee is con- 
firmed it would seem that they are entitled to recover the amounts paid 


by them respectively. 





National Fire Protection Association’s Programme. 
THE National Fire Protection Association will hold its sixth annual meet- 
ing on May 13, 14 and 15 at Philadelphia. Aside from routine business the 
following topics will be discussed, committee reports being presented upon 
a number of them: Hose and Hydrants; Heavy Current Protectors on 
Wires of Signaling Systems; Hazards of Breweries (C. A. Hexamer); 
Rules and Requirements for the Installation of Automatic Sprinklers; 
Hazards of Fertilizers (F. M. Griswold); Fireproof Construction; Uniform- 
ity of Requirements; Cotton Mill Hazards (George Velten Steeb); Tests, 
Adjustment and Maintenance of Fire Apparatus in the Field; Steam and 
Rotary Fire Pumps; Hazards of Beet Sugar Factories (F. J. T. Stewart); 
Standard for Waste Cans, Refuse Barrels and Water Pails; Fire Protecting 
Coverings for Window and Door Openings; Hazards of Storing and Han- 
dling Explosive Chemicals (William McDevitt); Devices and Materials; 
The Dip Tank Hazard (Albert Blauvelt); Private Fire Department Regu- 
lations; Fur Hat Factories—their Hazards and Processes (H. A. Fiske); 
Fire Retardant Treatments of Wood; Thermo-Electric Fire Alarms; Elec- 
tric Fire Pumps; Relative Fire Hazard of Cotton as Baled by Various 


Methods. 





New Secretary of the Providence-Washington. 
SAMUEL G. Howe has been selected by the directors of the Providence- 
Washington Insurance Company of Providence, R. I., to succeed E. L. 
Watson, resigned, as secretary of the company. Mr. Howe has had a wide 
experience in fire underwriting, and in his capacity of special agent 
for the Phenix of Brooklyn, the North British and Mercantile and 
the Pennsylvania Fire has become known to many agents through 
the New England States. He is exceptionally well qualified to fill his new 
office, and the Providence- Washington is to be congratulated upon having 
secured his services. 





Mortgage Loans of Life Insurance Companies. 
IN THE SPECTATOR of last week we printed a number of letters from man- 
agers of life insurance companies in answer to certain inquiries submitted 
by us to them regarding their leans upon real estate. 
additional letters received since the publication of THE SPECTATOR last 
week: - 
THE UNION CENTRAL LIFE INSURANCE COMPANY. 
CINCINNATI, OHIO, April 14, 1902. 


{To THE EDITOR OF THE SPECTATOR.] 
Your letter of the 9th is before me. I have not had the privilege of see- 


ing the article mentioned by you as having been published in The Evening 
Post under date of March 28. 

The figures presented by that paper doubtless are correct, but the con- 
clusion is absolutely wrong. Even if true, that the amount of real estate 
acquired through foreclosure is as stated, it does not follow that they 
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were all bad investments. The fact is, that during the last thirty to forty 
years there has been a very small amount of money lost by life insurance 
companies on account of the foreclosure of real estate, and for some years 
past, at least, it has been acknowledged by all leading financiers in the life 
insurance business that there is no class of assets, so far as their security 
is concerned, which would compare to first mortgages upon real estate, and 
the fact that most every conservative company and every leading company 
bas a large amount of real estate mortgages, in fact most of them all they 
can obtain, is conclusive proof that they have been satisfactory to these 
respective companies. : 

You ask, first, what is the basis of appraisal upon which your company 
makes loans, and are such appraisals made under your own direction? In 
answer will say, the basis of appraisals is upon the value of the real estate 
exclusive of buildings and improvements, which value must be at least 
double the amount of the loan, same to be appraised by two freehbolders. 
Of course, we do not depend upon the appraisal value alone, but depend 
upon our own investigation as to the real value of the property. All such 
appraisals and all such examinations are made under our own direction. 

Second, what percentage of the mortgage loans have resulted in fore- 
closure? I cannot make an exact percentage without considerable amount 
of labor, but will give you facts which will answer your purpose fully as 
well and doubtless better. During the thirty-five years of this company’s 
history, in which we have made mortgage loans of over $50,000,000, the 
total loss upon realty obtained by foreclosure and resold has been less than 
one-tenth of one per cent, and out of the total amount of real estate mort- 
gages, as shown by our report of December 31, 1901, viz., $23,276,477.66, we 
had real estate on hand obtained by foreclosure, inclusive of our own home 
building, amounting to the small sum of $292,590.97. 

Third, what has been your experience with the foreclosure property? 
Has it been profitable or otherwise? Our answer is as follows: In a gen- 
eral way our experience has been the same as every other life insurance 
company which has given investments in real estate mortgages proper 
care, viz., most satisfactory. With our experience of thirty-five years we 
do not hesitate to say that in our own opinion there is no class of securi- 
ties which will compare with this class either in safety, security or in 
proper returns to policyholders. The work, however, to secure these assets 
is very great, as is the care exercised regarding them, and the remark made 
by one of the Commissioners of Massachusetts or Connecticut a few years 
ago, that the companies could get a few more assets in real estate mort- 
gages if they would undergo the work necessary to secure them. We our- 
selves have such a high regard for our assets of this character that we 
would not, in justice to our policyholders, care to exchange them if we had 
a right so to do with the same amount of assets of any other character 
now owned by any other company in the United States without expecting 
at least twenty-five or thirty-three and one-third per cent premium, as we 
really think they are worth that much more than the average assets of or- 
dinary life insurance companies, other than the real estate mortgages of 
such companies. 

We have in one of the Western States over $4,000,000 in real estate loans 
made in the last fifteen or twenty years, and during that time have not 
had a single foreclosure, nor have we ever closed a year with perhaps over 
$200 interest due and unpaid. Yours respectfully, 

JOHN M. PATTISON, President. 


OFFICE OF THE MANHATTAN LIFE INSURANCE COMPANY. 
NEw YORK, April 17, 1902. 
{To THE EDITOR OF THE SPECTATOR.] 

In reply to your inquiry of April 9 regarding bonds and mortgages, etc., 
we would say: In answer to question No. 1, that each parcel is examined 
by not less than three members of the finance committee and the writer, 
and we not only have the separate valuations of these gentlemen, but the 
recent sales in the neighborhood. In answer to question No. 2, as near 
as we can find out, less than ten per cent. In answer to question No. 3, it 
would take a great deal of time and labor to answer this question ac- 
curately, but, generally speaking, we would say that it has shown a very 
handsome profit. Trusting the above will cover your point and be satis- 
factory, we remain, yours truly, H. B. SToKEs, President. 


THE PROVIDENT SAVINGS LIFE ASSURANCE SOCIBTY. 
’ NEw York, April 21, 1902. 


[To THE EDITOR OF THE SPECTATOR.] 

Your letter of the 9th inst. in regard to real estate investments acquired 
through foreclosure has been received. As you request, I will answer 
your letter on general terms, without having searched our records to ob- 
tain absolutely accurate statistics. Our mortgage loans are made upon 
the basis of not more than sixty-six and two-thirds per cent of appraised 
cash values. As to the percentage of mortgage loans that have resulted in 
foreclosure, I cannot give you an accurate statement without making an 
exhaustive examination of our records, but I can say that this percentage 
is very small, and that our experience with the foreclosed property has 
been very favorable, showing a good balance on the profit side of the 
ledger. Yours truly, ‘ WILLIAM E. STEVENS, Secretary. 


The president of another prominent company, who has not had time to 
prepare exact data, writes offhand as follows: 


Your letter of the 9th inst. is at hand. That the real estate taken under 
foreclosure by life insurance companies should not be counted as an asset 
is so mistaken a view, so unwarranted by the facts as they are known to 
insurance men and to insurance commissioners who have repeatedly and 
thoroughly investigated them, that I hesitate to give it the consideration 
of an answer. 

From our foreclosed real estate we received last year a net income, after 
deducting taxes, repairs and commissions, of three and one-quarter per 
cent—very nearly approaching the income of good securities. The ac- 
cumulation of foreclosed real estate is the result not of the present mort- 
gages, but the result of many years, involving several times the present 
amount invested in mortgages, and cannot properly be considered as any 
per cent of that amount, as is claimed in the article to which you refer. 

As much might have run off in premiums on a similar sum invested in 
good railroad bonds in so many years yielding five or six per cent interest. 
Some mortgages on city property appear at present to have been less 
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profitable, but the changes which occur in cities are as likely to make 
these properties advantageous to hold as disadvantageous, and with the 
age and growth of cities the probabilities are for an improvement in value. 

Our mortgage loans are limited to fifty per cent of the actual sale values, 
and as a general thing are kept well within that limit. Recently numerous 
sales of foreclosed property at a material profit have justified the wisdom 
por rea in making our loans and in counting the foreclosed property as 
an asset. 

The loans are made by men selected by us as experienced in the values 
of real estate in the locality of the properties after we have carefully ex- 
amined the region and acquainted ourselves with the prices prevailing 
there, and after we have carefully informed ourselves of the character and 
integrity of the men who examine and report on each piece of property as 
security for a loan. With each application for a loan a full and minute 
description of the property is given, with a certificate of value by two dis- 
interested men and by our own examiner. 

To have counted all the property taken in under foreclosure as a loss 
our experience shows would have been nothing less than absurd. On the 
contrary, in view of the income derived and the profit realized from time 
to time, such property appears as a reasonably good asset. 

Of course, there have been instances where certain properties have 
proved to be of less worth than we supposed. In such cases we mark off 
to profit and loss the deficit in value. Yours very truly, 


The following is from the annual report for 1890 of the Insurance Com- 
missioner of Massachusetts: 


The reserves should be held in best-earning, sure investments, and 
among them there is no better model, nor one more generally unobjection- 
able, than well-selected mortgages, one great advantage of which is the 
absence of market fluctuation; another, the better average rate of interest, 
and another the unlimited amount of them always to be obtained by a lit- 
tle respectable exertion-cn the part of financiers. As to their safety, com- 
pare the losses under foreclosure sales with the loss by shrinkage of pre- 
mium on bonds as they go toward maturity, to say nothing of the fading 
altogether now and then of a bunch of principal. 





Etna Indemnity Company Changes Hands. 

A SYNDICATE of New York men has obtained control of the 4jtna Indemnity 
Company of Hartford, Conn., by purchasing 1,300 shares at $110 a share 
out of the 2,500 shares making up the capital stock of $250,000. It is said 
that the new owners will increase the capital to $1,000,000. Six directors 
have retired, their places being taken by members of the syndicate, while 
Colonel C. N. Linsley has been elected president and Judge James M. 
Thomas vice-president, with Edward S. Pegram remaining as secretary. 
The company was organized in 1897, and thus far has transacted but a 
small business. Its latest annual statement shows assets of $366,766 and a 
net surplus over all liabilities, including $250,000 capital stock, of $20,126. 
Its premium receipts last year amounted to $158,627, losses paid $34,396 
and expenses of management $109,248. No dividends have yet been paid to 
stockholders. J. Pierpont Morgan is a stockholder of the company, as also 
is Morgan G. Bulkeley, president of the Actna Life, who retains his hold- 
ings and continues as a director. 





The [Mutual Reserve Life Insurance Company. 

ON Thursday, April 17, the Mutual Reserve Fund Life Association of New 
York received the approval of the Insurance Department of New York to its 
new charter, whereby it was authorized to transact business as a purely 
mutual life insurance company under the legal reserve statutes of the 
State and with the corporate title of the Mutual Reserve Life Insurance 
Company of New York. Before approving the charter the Insurance De- 
partment spent some three months in examining the company with a view 
to determining its ability to comply with the legal reserve requirements. 
As a result of this examination, which at the request of the management 
was made most rigid and exhaustive, the real estate was valued at a 
higher figure than the company claimed, while the death losses were put 
in at a lower figure, and the surplus, after providing for all liabilities, in- 
cluding the full statutory reserve, was shown to be in the neighborhood of 
half a million dollars. 

The Mutual Reserve Life Insurance Company now takes its place as the 
third largest mutual life insurance company incorporated under the laws 
of New York, and with respect to volume of ordinary insurance in force 
stands twelfth among United States life insurance companies. President 
F. A. Burnham has succeeded in transforming the company without de- 
priving the policyholders of any part of their mutual ownership in it. 
The company has been in existence twenty-one years, during which time 
it has paid some fifty million dollars in death claims, and its policyholders 
are numbered by the thousands throughout the North American continent 
and in Europe. 

The following is the report of the examination submitted by Chief Ex- 
aminer Isaac Vanderpoel: 


To Francis Hendricks, Superintendent of Insurance: 

Dear Sir—I submit herewith report on examination of the Mutual Reserve 
Fund Life Association of New York, ordered to be made by your commission 
of appointment No. 1519. The date to which the examination was made was De- 


31, 1901. tr 
“Sy “the act of May 10, 1901, chapter 722 of the laws of that year, the policies 
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and certificates issued by the association prior to accepting the provisions of said 
chapter, are directed by it to be valued in the manner prescribed therein. 

In the case of certain of its policies the association has obtained consents 
from the insured to create liens against such policies, the liens representing the 
reserve values that could have been accumulated had these policies been that 
which they are now considered to be, from the date of the issue of the original 
policy which is subject to the lien mentioned. 

These liens are held by the association to be of the nature of loans made to 
policyholders, and bear interest at the rate of five per cent per annum. Should 
one of these policies become a claim, the lien, together with the arrears of in- 
— ete, if any, is deducted from the amount of insurance specified in 

e policy. 

In the $4,057,135 of reserve liability charged in the present examination the 
policies subject to the liens referred to have been valued for the total insurance 
stated therein as of date of and age at issue of original policies of certificates, 
without reference to the liens thereon. An entry of $2,020,048.02, being the 
amount of said liens, ours in “assets” as an offset to the reserve charge 
directed to be made by the act of 1901. 

The outstanding claims are charged at $1,125,949.10. This represents the princi- 
pal sums or maximum amounts of insurance stipulated to be paid in the policies 
or certificates under which the claims have arisen, after deducting any indebted- 
ness attaching to said policies, including reserve liens placed upon same. The 
consent of the insured had been obtained authorizing the creation of these liens, 
except in forty-seven cases amounting to $338, of insurance, on which $78,040.63 
of liens had been placed without such consent in writing, but by an amendment 
to the association’s by-laws, upon the strength of which the liens on these forty- 
seven policies had been created. 

The condition of the association on December 31, 1901, was as follows: 


ASSETS. 
ee GE OE, WO cc acccccddnacheadsyaccacuachudcecnzecenacadaaas $679,910.96 
Mortgage loans on real estate, first liens...........csccecceccecceeceucs 534,150.00 
Government, municipal and other bonds..............ccceeeseccccececs 435,533.61 
CAR NINE TE so ied nan cnnacdaddehAsasnantiadagachauadsseaceene 812,608.35 
Casals. if ame OF HOMMGN COMCCOONG S c6 icc cc ccc ccccccéccocaccccevesceace 148,678.40 
Cash in office.......... Nanwadacestgdundedwnendidedddagudwaddcasesdbseaas 908.87 
Premivans it Course Gl A6GMSUMISSION  66ccccccccscccccccssconscececccce 140,527.45 
UME MOMGREMMNOD 6 ctneanduceudedvidetundceteds<qcekanseccegeacdacedtundans 2,772.29 
Interest on mortgages due and accrued.........cccccccccccccccsccccces 5,763.46 
Interest on bonds......... ccnigineddacdeadannasdadaebadvadenaahdaanenn 3,232.17 
SAUER CM: DERN RONI Ts o'nd da cilas Cidbeameaedégbindddiucedaaidddeedin 1,273.50 
Interest due and accrued on premium notes and liens................. 111,889.70 
MAM ivashddsathdaedtsdadned hidldtidanddnddebarséhanadaceddiaadaaene 4,727.07 
Market value of real estate over book value...............eeeeeeeeees 78,560.46 
Deferred premiums on which full year’s reserve is charged in liabili- 
eee od eissens Sedcacuwseececeeccqsesedeesccnbeddesecs 811,592.57 
Liens allowed not exceeding statutory reserve charged as a liability 
against each policy, respectively........cccccccccccccccceces dadeaead 2,020,048.02 
»792,176.88 
ECOG CMCRIINNOME TEE TINIE os daca cencanctiedaccecesenitacadduiccasaanes - TT60 
WOU IOI Satine ddlicc ck Td seduncancadescdetenabdsdwesddddateunnts $5,790,400.83 
LIABILITIES. 
Net present value of all outstanding policies in force December 31, 
1901, as per certificate of New York Insurance Department....... $4,057,135.00 
Death losses due and unpaid.........ccccccccccccccceccoccces $28,060.74 
Gees OEE, SENOS 6 caudncacacecddaxccadasnesesasaccaacae 210,168.95 
EAGGEE SOMSEE CIEE Gnnccsdicgnccovsccccccanaveccuceuaaee 476,726.45 
Death losses reported, no proofs.........ccccscccccccccccccs 325,121.15 
RRCGEER SOGEO MONE Cac ddadddacdapuncctddcathvedecnanseanaunan 85,871.81 
ee , ———_ 1,125, 949.10 
Pee CRIN oak gf dade-caank d5640 b4cednsadavaceaccasdcavasneeentaudint 2,100.00 
PE CTI 5 antag dtnasdnacidhanscncccasvesansdeseendauaataucasuneas 1,200.00 
Unpaid dividends, including those contingent on payment of out- 
standing and deferred premiums ...........eseeeeseceececeeeensecs 38,925.54 
Salaries, rents, expenses, tax bills, bonuses, commissions, medical 
SUA NOM ON oar in in cdatnsntpaginkednaleddabudseatucasanaste 71,292.62 
PSG I AEE EE rac ads hecdces nuccecascedecsaadedaesaasdanedes 19,511.25 
Liability on lapsed policies on which the association’s liability has 
TE Oe TOI ack ccctcdscndacducscdseucddetsceadaenadetadenaseds 4,095.00 
PGC GHEEIE Taha noe ceccacetanndecdazcdanqadacdadeadeneckaanaed 3,306.84 
AE III Sansa dainachncndacdcadet ceacccoaaaecucaasancaqtsad $5,323,515.35 
Excess of assets (including policy liens) over liabilities............... 466, 
PRR 6 i xdkndindnads ead ten eetddet sin tiedadateeiawiaaes $5,790, 400.83 





A College President in the Life Insurance Field. 

As announced briefly in THE SPECTATOR last week, Dr. Dred Peacock 
has become connected with the agency of J. Sterling Jones of Charlotte, 
N. C., the State manager for the Provident Savings Life. Dr. Peacock 
has purchased a half interest in the business, and the firm name will be 
J. Sterling Jones & Co. The new member has been for a number of 
years a prominent educational factor in the South. He was born at Stan- 
tonsburg, N. C., April 12, 1864, and graduated from Trinity College, North 
Carolina, in 1887. In the same year he was made principal of the Lexing- 
ton (N. C.) Seminary, and in 1888 was called to the chair of natural science 
in Greensboro Female College. In 1894 he was made president, and during 
his incumbency has administered affairs so efficiently that he leaves the 
college in a highly popular and prosperous condition. His connections in- 
clude a trusteeship in Trinity College, North Carolina; director of the 
City National Bank of Greensboro, of the Oxford (N. C.) Orphan Asylum 
and the Greensboro Female College. The new firm may be expected to 
greatly extend the already handsome volume of business on its books. 





Record of Life Insurance Policies 
THE average policyholder in a life insurance company pays little atten- 
tion to what his insurance costs him, for the reason that he is largely 
unfamiliar with the subject. He may wonder sometimes why some policies 
he is carrying cost more than others, but has no means of keeping 
track of them unless he is particularly methodical in his dealings outside 
of his ordinary business. A publication just issued by The Spectator Com- 
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pany will be found of value in this connection, and every agent who has 
the interests of his policyholders at heart will see that a copy is given 
them. The Record of Life Insurance Policies is a small blank 
book ruled to show for thirteen different policies, and for a 
number of years the amount of premium paid annually, the cash 
dividend allotted, the net cost of the policy, the reversionary 
dividend added and the amount to which the original policy is 
increased. Opposite each page, as described above, are spaces for a 
full description of the policy, date of maturity and options offered in 
settlement, while two additional pages are provided to show the annual 
cost and results of all policies carried. The book consists of thirty-two 
pages, and every agent should see that his clients are furnished with one 
on the delivery of a policy. Twenty-five cents sent to The Spectator Com- 
pany, 95 William street, New York, will insure the delivery of a sample 
copy and particulars as to the purchase of the same in quantities. 





Penn Mutual Agency Association. 
THE Penn Mutual Agency Association will hold its annual meeting at 
Philadelphia May 27-29. The following programme has been arranged: 

Tuesday, May 27, 9 A. M.—Reception by officers and trustees to the members 
of the Agency Association, to be held in the board room of the home office. Ad- 
dress of welcome by Joseph G. Darlington of the board of trustees; response by 
J. E. Durham. 

10.30 A. M.—Tally-hos and coaches will be taken for a drive up the beautiful 
Wissahickon to Indian Rock, where a collation will be served. Return to the 
city about 4 P. M. 

8 P. M.—Meeting of the executive committee of the association at the Con- 
tinental Hotel. 

Wednesday, May 28, 9 A. M.—Trip to Atlantic City, for which special car or 
cars will be secured. Luncheon at 1 P. M. at Hotel Strand. Leave Atlantic City 
for return about 4 P. M. 

8 P. M.—Business meeting of the association at Continental Hotel. 

Thursday, May 29, 9.30 A. M.—Meeting of the association at the Continental 
Hotel, morning session to last until 12 noon; afternoon session from 2 to 4. 

At these sessions the following papers will be read: 

“Postponed and Declined Cases,” Dr. Harry Toulmin, assistant medical director. 

“Higher Things,” Edward H. Hart, San Francisco. 

“The New Three Per Cent Table,” Jesse J. Barker, actuary. 

“How to Succeed in Life Insurance Work,”’ J. Janney Brown, Washington, D. C. 

“Habits and Occupation from a Life Insurance Standpoint,” Harrison S. Gill, 
supervisor of applications, etc. 

“Certain Needed Reforms in Life Insurance Practice,” W. W. Macomber, Mil- 
waukee, Wis. 

“Importance of Life Underwriters Associations,” Fred. H. Garrigues, Phila- 
delphia. 

At 6 P. M.—Banquet at the Union League. 





Text of the Decision in the Tarrant Explosion Case. 
THE following is the full text of the decision handed down last week in 
the Tarrant explosion case: 


Supreme Court, Appellate Division, 
First Department, March, 1902 
Frank Hustace and another, plaintiffs, vs. Phenix Insurance Company of Brook- 
lyn, N. Y.. defendant. 

Submission of controversy upon an agreed ‘state of facts. 

W. H. Sage of counsel for plaintiffs, Cardozo of counsel for defendant. 

Van Brunt, P. J.: This is an action whereby the plaintiffs seek to recover upon 
a policy of fire insurance issued by the defendant to them upon their building, 
275 Washington street, in the city of New York. It appears that on the 29th of 
October, 1900, while said policy of insurance was in full force, a fire broke out in 
a seven-story building known as the Tarrant building, which said building was 
about fifty-seven feet distant in a at ig line from the premises insured, and was 
occupied by dealers in chemicals and drugs. During the progress of a fire in the 
said Tarrant building an explosion took place therein, caused by the ignition by 
said fire of said chemicals and wel therein contained, and the force of the ex- 
plosion wrecked said Tarrant building and other buildings in the vicinity, in- 
cluding said building, 275 Washington street, and caused the same to fall and 
become a total loss, and thereafter nothing remained of said building but the 
ruins thereof, which were, after such fall, consumed by the fire which 
commenced in the Tarrant building. All the buildings intervening between the 
Tarrant building and the plaintiffs’ were also wrecked by the explosion. Prior to 
the time when said 275 Washington street fell and was destroyed by said ex- 
plosion there was no fire in said building, and no damage thereto had been 
caused by fire. The value of the prog building was at the time of the fall 
and destruction thereof the sum of $4750. The plaintiffs claim judgment for that 
amount, and the defendant nn dismissing the complaint. 

The ground upon which the defendant bases its defense to the claim of a re- 
covery upon the part of the plaintiffs is that the peril insured against by the 
policy of insurance issued by it to the plaintiffs was not the proximate cause of 
the loss, and we are cited to a large number of cases in support of this proposi- 
tion. It isconceded that if the explosion had occurred as the result of a fire covered 
by the policy of insurance, even though the damage by the explosion was great 
and that by the fire was trivial, the loss would be covered by the policy, and that 
the company would not be relieved from liability because of the clause in the 
policy which reads: “unless fire ensues, and in that event for the damage by 
fire only, by explosion of any kind or lightning.’’ In other words, it is conceded 
that where the fire precedes the explosion upon the premises themselves and 
causes the explosion, the insurance company is liable, but where the explosion 
precedes any fire then the company is not liable, unless fire ensues, and in that 
event for the damage by fire only. Damage from explosions caused by con- 
cussion or from a lighted candle or match (which are not fires covered by the 
policy) would come within the exception of the policy, as has been frequentl 
held. But it has nowhere as yet been held that where a fire of a character which 
would be covered by a policy of insurance against fire originates in one build- 
ing and causes an explosion therein which destroys the neighboring building, as 


well as the one in which it originated, and such fire consumes the ruins left by 
the explosion of the building insured, that a recovery cannot be had upon a policy 
of insurance against fire upon the neighboring building. 

Our attention has been called to a case (German Fire Ins. Co. vs. Roost, 26 
Ins. L. J., N. S., 699) in which a fire insurance policy on a house and contents 
contained in the printed portion a provision that “this insurance does not apply to 
or cover any loss by explosion, unless fire ensues, and then the loss or damage 
by fire only,” and had attached thereto a special clause providing ‘‘that this 
policy insures against any loss or damage caused by lightning to the interest of 
the assured in the property described.” An explosion occurred in a powder 
house, caused by a stroke of lightning, which explosion destroyed the insured 
house and contents. It was held that within the meaning of the clauses recited 
the loss was occasioned by explosion, which was not included in the risk, and 
the company was not liable. While not concurring in the correctness of this de- 
cision, there is a distinction between this case and the case at bar, in that no 
loss insured against ever reached the premises insured; they were not injured by 
lightning, and no fire occurred; whereas in the case at bar the very fire which 
— the explosion consumed what was left of the plaintiffs’ premises after the 
explosion. . ; 

Another case cited upon the part of the defendant which it is claimed is an 
authority upon the question here involved is that of Caballero vs. Home Mutual 
Insurance Company (15 L. A. Ann., 217), where the insured premises were 
damaged by an explosion occasioned by a distant fire, and the policy contained 
no exemption clause in the event of explosion. In that case the insurer was not 
subjected to liability upon its policy, the decision of the court being based 
apparently upon the fact that no fire whatever reached the premises of the party 
insured. The discussion throughout all the cases has, of course, been as to what 
was the proximate cause of the loss. In this case, where the loss occurred by 
an losion set in motion by a concussion, it was held that the loss was due to 
thé explosion which is excepted by the policy, and not to the fire. But where 
the fire is of such a character as is covered by a policy of insurance against fire, 
even though it originated in adjoining premises and causes an explosion therein, 
which explosion destroys the plaintiffs’ adjoining building, and the remains of 
such building are consumed the very fire which caused the explosion, it 
scems to us apparent that the proximate cause of the loss is the existence of a 
fire which was the subject of insurance. Where it appears, as it does in the case 
at bar, that the buiiding would have been destroyed by the fire which commenced 
in the adjoining premises, even if they had not first been thrown down by the 
explosion, it is difficult to see why the fire was not the proximate cause of the 
less, just as much as if the fire had originated upon the premises in question, 
and caused the explosion in the neighboring premises which threw down the 
building insured. 

We are of the opinion, therefore, that in the case at bar the plaintiffs are en- 
titled to recover, and judgment should be ordered accordingly in favor of the 
plaintiffs for the sum of $4750, interest and costs. 

O’Brien and Laughlin, JJ., concur. Patterson, J., dissents. 





Provident Savings Life Assurance Society vs. Cutting. 
THE following is the full text of the decision of the Supreme Court of 
Massachusetts, handed down last week, relative to term insurance valua- 
tions: 


Knowlton, J.: This is a petition for a writ of mandamus to compel the In- 
surance Commissioner to change his valuation of the outstanding policies of the 
petitioner, so as to diminish the reserve liability for which it must have assets to 
meet the requirements of our law. The duty of the Commissioner to make this 
valuation under the Revised Laws, chapter 118, section 11, is only a preliminary 
part of his duty under section 17 of this chapter, annually to “make a report 
to the General Court of his official transactions,’’ in which he shall include, 
among other things, “‘an exhibit of the financial condition and business trans- 
actions of the several insurance companies as disclosed by official examinations 
of the same, or by their annual statements, abstracts of which statements, with 
his valuation of life policies, shall appear therein, and such other information 
and comments relative to insurance and to the public interest therein, as he 
thinks proper.” It is important in one other way. It naturally is used in part 
as a foundation for action in case he is called upon under section 7 to revoke or 
suspend the certificates and authority granted to a foreign insurance company, 
because he is of opinion that it is “in an unsound condition,” or “that its 
actual funds, exclusive of its capital, are less than its liabilities.” 

The complaint against the respondent is that in applying the rule of computa- 
tion prescribed by the statute to a certain class of policies issued by the peti- 
tioner he has made a mista!:e in holding that for the purpose of ascertaining 
their reserve value they are te lhe treated as being from their inception policies 
for life or for an endowment peried, and not as policies for one year only, with 
an option in the assured to continue them in force at the end of the year without 
a further physical examination and without an increase of premium on account 
of his greater age. It is not contended that he Hus acted in bad faith or has 
wilfully disobeyed the law. There is only a difference of opinion between the 
—— and the respondent as to the proper application of the rule prescribed 

— statute to the methods of the petitioner in insuring under this class of 

olicies. 
¢ A preliminary question is whether the decision of the Commissioner in a matter 
of this kind is subject to revision by this court on an application for a writ of 
mandamus. In various proceedings affecting foreign insurance companies the 
statute makes no provision for an appeal from his decision, but manifestly in- 
tends that his conclusion, in the exercise of his judgment, shall be final. Particu- 
larly is this so in the valuation of policies and assets and the determination of the 
financial condition of foreign companies doing business in this Commonwealth. 
“Before granting certificates of authority to an insurance company to issue 
policies or make contracts of insurance the Commissioner shall be satisfied by 
such examination as he may make and such evidence as he may require that such 
company is otherwise qualified under the laws of this Commonwealth to transact 
business herein.’”’ (Revised Laws, chapter 118, section 6.) By the Revised Laws, 
chapter 120, section 10, he has absolute authority to give or withhold his indorse- 
ment upon a requisition of the directors for the withdrawal of any portion of an 
emergency fund deposited by an assessment insurance company with the Treasuret 
of the Commonwealth. Under Revised Laws, chapter 120, section 12, the authority 
granted to a foreign assessment insurance company to do business in this Com- 
monwealth “shall be revoked if the Insurance Commissioner, on investigation, is 
satisfied that such corporation is not paying in full the maximum amount in its 
policies, or that it has failed to comply with any provision of this chapter or its 
own contracts.” In regard to the reduction of capital stock of an insurance 
company it is provided by the Revised Laws, chapter 118, section 37, that “If the 
Commissioner finds that the reduction is made in conformity to law, and that it 
will not be prejudicial to the public, he shall indorse his approval upon the 
certificate.””_ By section 67 of this chapter a company onguninad under the laws 
of another State may be admitted to do business in this Commonwealth, “‘if, in 
the opinion of the Commissioner, it is in sound financial condition,” etc. Section 
72 provides that “No domestic life insurance company shall reinsure its risks 
except by permission of the Insurance Commissioner, but may reinsure not ex- 
ceeding one-half of any individual risk.’’ Under section 78, “No foreign insurance 
company shall be so admitted and authorized to do business until * * * it has 
satisfied the Insurance Commissioner” of numerous facts therein stated. The 
terms of each of these sections make it plain that the opinion and judgment of 
the Insurance Commissioner is to be final and conclusive in determining these 
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important matters upon which the right of the insurance companies and the 
protection of the public depend. Most, if not all, of these several conclusions 
involve the consideration of questions of law as well as questions of fact. 

In regard to the only important results depending upon the valuation of 
policies to ascertain the reserve -liability of insurance companies, namely, the 
making of a report to the legislature and the revocation or suspension of certifi- 
cates of authority to do business, it seems that the judgment of the Commissioner 
is not subject to revision. Under section 17 he is to make a report of the 
financial condition of insurance companies and of their transactions and the val- 
uation of life policies, which must mean a report according to his understanding 
of the facts, founded on examinations and statements. By section 7 he is to re- 
veke or suspend certificates of authority granted to a foreign insurance company 
if he “is of opinion, upon examination or other evidence, that a foreign insurance 
company is in an unsound condition; that it has failed to comply with the law, 
or that its actual funds, exclusive of its capital, if it is a life insurance company, 
are less than its liabilities,” etc., and no new business can thereafter be done by 
such company “until its authcrity to do business is restored by the Commis- 
sioner.” If the “ground for revocation or suspension relates only to the financial 
condition, or soundness of the company, or to a deficiency in its assets,’”’ there is 
no appeal from a decision of the Commissioner. In other cases the company 
may apply to the Supreme Judicial Court for a reversal of his decision. ere 
again is an ‘ndication that the judgment of the Commissioner in all matters of 
law or fact involved in determining the financial condition of a company for a 
purpose affecting it even to the extent of terminating its existence as an insurer 
in this Commonwealth is to be final and conclusive. 

The valuation of policies for the purpose of determining the reserve liability is 
only one of the processes necessary to determine the company’s financial condi- 
tion. It involves an application of the statutory rule to each policy, in connec- 
tion with the methods and practices in the transaction of the business that exist 
either as a part of the science of life insurance or otherwise of the stipulations of 
the policy. New forms of policies may be adopted which were not known when 
the statutory rule was established, and new questions may arise, depending in 
part upon the principles of life insurance as a science, and in part upon the 
practices of the company, as well as upon rules of law, in determining how the 
statutory rules shall apply to these policies. In the present case, even if the 
contracts referred to are to be considered technically as the petitioner contends, 
the statute is silent as to whether the value of the option to continue the in- 
surance at the end of the year without an examination, and at the premium 
fixed for an age a year younger than the assured would then have attached, is 
not to be considered in determining the reserve liability of the company under 
the contract. Questions of fact and questions of law must be considered in 
coming to a conclusion. In hag all the assets of a company, which usually 
comprise investments of many kinds, questions of law as well as questions of 
fact must inevitably arise. If we are to examine each policy or class of policies, 
together with the methods of the company in fixing their premium and any other 
facts pertaining to the policies which are difterent from those belonging to other 
kinds of policies, for the purpose of determining whether the Insurance Commis- 
sioner has made a mistake of law in valuing them, we know of no good reason 
why his valuation of each item of the assets might not be examined to see if it is 
affected by a mistake of law. A mistake of the latter kind might be as detri- 
mental to the company as one of the former, whether viewed in reference to its 
effect upon the Commissioner’s report or upon his determination to revoke or 
— the certificate of authority. If the Commissioner’s mistakes of law are 
to be corrected on an application for a writ of mandamus his mistakes in the 
construction of contracts entering into investments should be dealt with, as well 
as his mistakes in the construction of contracts for insurance. We are of opinion 
that the statute does not contemplate a revision of the Commissioner’s decisions 
in this way. This officer is entrusted with the performance of important duties 
and invested with power to use his discretion and judgment in matters which 
call for prompt and decisive action, and which would be difficult to investigate 
in our courts. We are of opinion that at least so long as he acts in good faith, 
intending to obey the law, we cannot, by a writ of mandamus, compel him to 
change his conclusions either of law or fact in the valuation of the policies or 
assets of a life insurance company. 

Without considering whether any mistakes appear, we must deny the petition- 
er’s application. Similar decisions have been made in regard to the powers of 
the Insurance Commissioner in Ohio and Kansas_ (State ex rel. vs. Moore, 42 
Ohio St., 103; Insurance Company vs. Wilder, 40 Kansas, 561.) 

Petition dismissed. 





The Etna Life Insurance Company. 

Most desirable contracts are offered to agents by the Avtna Life Insurance Com- 
pany of Hartford, which, with its $60,000,000 of assets, is the largest company in 
the world writing life, accident, health and employers’ liability insurance. The 
life policies of the company are most liberal in their conditions and meet the 
needs of all intending insurers, from those who want the largest amount of pro- 
tection at the lowest cost to those to whom investment more directly appeals. Ac- 
cident policies also are particularly liberal, covering practically everything in the 
nature of accidents or sickness. 





MERE MENTION. 





Life Insurance Notes. 
~-The Annuity Union, Topeka, Kan., has filed articles of incorporation. 
—The Royal Achates of Omaha, Neb., has been granted a license in Texas. 
—Joseph F. Larkin of the Union Central Life died in Cincinnati during the past 
week. 


—C. H. 


Kansas. 


Luling is the Republican candidate for Insurance Commissioner of 
—The Sons and Daughters of the Confederacy, Little Rock, Ark., has been 
licensed in Texas. 

—A. S. Stults, second vice-president of the National Life and Trust, has been 
succeeded by Calvin Manning. 

—The Illinois Life has opened a branch at Ottawa, Ill., placing H. H. Briggs, 
formerly of the New York Life, in charge. 

—M. F. Burke of Terre Haute, Ind., has secured the agency for the State Life 
of Indiana and will open offices in Opera House block. 

—The attachments placed on the St. James building, New York, owned by the 
Security Trust and Life Insurance Company of Philadelphia, by James M. Stout 
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were vacated in the Supreme Court last week, bonds having been filed for $62,000, 
the amount of the alleged damages. 


—The Northwestern Mutual Life of Milwaukee will hereafter be represented 
in Baltimore by the new firm of Miller, Downs & Miller. 


Thomas B. Lafferty has located in the Mutual Life building at Seattle, Wash., 
where he will act as State manager for the Canada Life. 
—Members of the Nebraska Life Underwriters Association will gather at Omaha 
on May 15 and meet President Wyman of the National Association. 
—W. H. Dunphy of San Francisco, Cal., has resigned the general agency for 
the Pacific Coast of the Home Life, and will take a much-needed rest. 


—W. D. Dean, cashier of the National Life and Trust’s Chicago office, has 
taken the same position with the Security Life and Savings in Chicago. 


—W. H. Leyens of Augusta, Ga., has been appointed inspector of agencies for 
the Equitable Life of New York, with headquarters at Birmingham, Ala. 


—During March the United States Life paid twenty-one death claims amounting 
to $34,440, and in the three months of 1902 has paid $13,840 in matured endow- 
ments. 


—S. B. Goza of Denver has been appointed general agent of the Northwestern 
Mutual Life for Montana, with headquarters at Helena, to succeed the late W. 
E. Phillips. 

—In the first fifteen days of April the Security Mutual Life wrote $600,000 of 
new business, and the million dollars a month mark will undoubtedly be reached 
before May 1. 


—Harry Eagan, representing the Equitable of New York at Hutchinson, Kan., 
has placed $50,000 insurance upon the life of Patrick Martin, a prominent dry 
goods merchant of Hutchinson. 

—The Royal Insurance Company of London, England, will open a life branch in 
Canada under the management of George Simpson. Noel H. Torrop has been 
appointed superintendent of agencies and A. R. Howell actuary. 


—C. M. Mabie, second vice-president of the Mutual Reserve Life, is president 
and principal stockholder in a new company organized at Newark, N. J., to be 
known as the Boston Steel and Iron Company, capital, $1,000,000. 

—The Mutual Life of Illinois, now being organized, will have W. Percy Cren- 
shaw as superintendent of agencies. For three years past Mr. Crenshaw has been 
manager for the erdinary branch of the Metropolitan in Chicago. 


—Thomas L. Miller has been appointed superintendent of agents for the Metro- 
politan in Ohio, Kentucky, Tennessee, Indiana and Arkansas, in place of George 
A. Wiegel, who has been transferred to the Pacific Coast branch. 


—W. L. Hathaway of Albuquerque, N. M., manager for the Mutual Life of 
New York in New Mexico and Arizona, has been compelled to resign, owing to 
impaired health, and 1s succeeded by E. A. Linn of the home office. 

—Charles E. Wilson is examining the books of the Equitable Industrial of 
Washington, D. C., for the Insurance Department of the District of Columbia, 
after which he will examine the National Life of the United States. 


—-The field force of the Missouri State Life met on Thursday last at the offices 
of the company in St. Louis and received some valuable instruction from Presi- 
dent E. P. Melson, after which they were dined at the Planters’ Hotel. 


F. L. Emich, formerly superintendent for the Metropolitan at South Bend, 
Ind., has accepted a position as assistant secretary and manager of the provident 
branch of the Security Life of South Bend, with headquarters at Vincennes. 

The Equitable Life of Lowa advises us that the statement that J. J. Lecron 
of the Mutual Life at Chicago has been appointed superintendent of agencies is 
incerrect. That company has no acquaintance or connection with Mr. Lecron. 

—W. A. Galentine of St. Louis has been given charge of the whole State of 
Missouri for the Prudential, and will open an office in Kansas City. Lederer 
3rothers, formerly of the New York Life, will be associated with Mr. Galentine. 

A. M. Harbaugh, formerly of the North American Accident and the National 
Life and Trust, has been appointed manager of the Security Life and Savings for 
{llinois. The company’s Chicago offices will be moved to the Y. M. C. A. building. 

On April 17 the Boston Mutual Life Insurance Company elected the following 
officers: President, John W. Wheeler; first vice-president, Samuel G. Lyman; 
second vice-president, Stephen W. W. Holmes; secretary, E. A. Lyman; treasurer, 
Benjamin W. Rowell. 

—In the record of life insurance in Kansas published on page 213 of Tue 
Spectator for April 10 the Texas Life should be omitted and the figures used 
for the Travelers, while the Union Central takes the figures opposite the Travelers 
and the Union Mutual those opposite the Union Central. 

-—.\ Washington despatch says: “President Roosevelt entertained at dinner to- 
night President John A. McCall of the New York Life Insurance Company. The 
President, it was said, had a number of interesting matters to talk over with Mr. 
McCall, who was President McKinley’s warm friend and admirer from 1896 to the 
time of his death.” 

—In the case of Wells against the Vermont Life Insurance Company, the In- 
diana Supreme Court holds that the failure of the insured to make application 
for paid-up insurance under a lapsed policy within the time allowed for such 
application voids the right of the insured to compel the company to issue a paid-up 
policy in lieu thereof. 

—W. H. Patterson, Texas manager of the Hartford Life, reports $266,000 paid 
for business in March written in honor of Secretary Bacall. The new business 


of the company in Texas during the first three months of 1902 is in excess of the 
An office has been opened in Houston under the 


first six months of last year. 
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supervision of Geo. B. Underwood and Fred Holcomb, agency directors, with L. A. 
Dowdell, executive special. Mr. Patterson has carried out his idea of catchy 
advertisements to the extent of having a watch made up with the twelve letters 
composing Hartford Life on it in place of the usual Roman numerals. 


—Insurance Commissioner Folk of Tennessee has been served with an attach- 
ment for contempt by the Southern Mutual Aid Association upon the alleged 
charge of violating an injunction obtained by the company restraining the Com- 
missioner from interfering with its agents pending the settlement of the question 
as to the company’s right to transact business in the State. 

—The Equitable Life of New York has moved its Philadelphia Clearing Office 
branch to the New Arcade building, at Fifteenth and Market streets, where it has 
a very handsome suite of about thirty rooms. The company has made arrange- 
ments to continue its Bullitt building agency by placing it in charge of A. M. 
Funk and George H. Linsz, formerly of the New York Life. 


—At the annual meeting of the Oregon Life Underwriters Association the fol- 
lowing officers were elected: S. P. Lockwood, president; C. A. McCargar, first 
vice-president; Blair T. Scott, second vice-president; Albert J. Capron, secretary; 
T. H. McAllis, treasurer. Executive committee: C. H. Waterman, chairman; H. 
G. Colton, D. B. Morgan, E. S. Harmon and Arnold S. Rothwell. 


—Julius H. Appleton, vice-president of the Springfield Institute for Savings, 
has been elected vice-president of the Massachusetts Mutual Life to succeed the 
late Henry D. Lee. President John A. Hall of the Massachusetts succeeds Mr. 
Appleton as vice-president of the Institute for Savings. A. A. Packard has been 
elected to fill Mr. Lee’s place on the board of trustees of the Massachusetts 
Mutual. 

—Maurice E. Locke of Dallas, Tex., who devotes his time exclusively to in- 
surance law, has been a practicing lawyer for many years, and has accumulated 
one of the finest law libraries in the country. He numbers among his clients 
many of the largest fire, life and accident insurance companies of the country, 
having acquired a fund of specific knowledge along his chosen line which renders 
his services of especial value to such corporations. 


—James S. Willcox, general agent of the Mutual Life of New York for Alabama, 
with headquarters in Montgomery, has just moved to handsome new offices, 
occupying the entire third floor of the new First National Bank building, which 
is one of the finest bank buildings in the South. The Mutual Life, through Mr. 
Willcox’s agency, wrote $3,294,582 in new business last year, and on January 1, 
1902, had $12,233,601 insurance in force in the State. 


—An exchange prints the following: ‘‘The Insurance Courant charges THE 
Spectator with filling up the pages of its Prominent Patrons of Life Insurance 
with dead ’uns, and, what is worse, proves it. THr Spectator has long had the 
reputation of possessing abundant enterprise, and if it is running excursion trips 
to graveyards no one will be surprised.”’ It will be understood that the above is 
a criticism based on an edition of Prominent Patrons issued some three years 
ago, which, of course, if reviewed to-day, would be found to contain the names 
of many persons who are now dead. It does not refer to the present edition of 
Prominent Patrons which has and is enjoying a wide sale among the companies 
and agents as a valuable life insurance canvassing document. Of course, persons 
who are insured are expected to die some time, and must die, or there would be 
no use for life insurance. Does The Insurance Courant suppose that policyholders 
are exempt from death? How unpleasant would be their thoughts if company 
managers believed that Flitcraft would always enjoy that exemption himself! 
As to the above paragraph, the African in the woodpile is discovered in the fact 
that the current Ninth Edition of Prominent Patrons of Life Insurance contains 
the names of four thousand persons who carry $50,000 or upward of life insurance 
on their lives, and three hundred autograph letters of prominent men who testify 
to the value and importance of life insurance. This valuable publication of 233 
pages sells at the low price of fifty cents per copy, retail, whereas the price of Flit- 
craft’s imitation of our book is seventy-five cents, notwithstanding it contains 
but 1052 names and 108 letters. That’s where the shoe pinches. 





Fire Insurance Notes. 


—The Iowa General Assembly has adjourned. 

—The National of Allegheny has entered Wisconsin. 

—The North British and Mercantile of New York has been relicensed in Mis- 
souri. 

—Fred Lamb of Salisbury, Mo., has sold his local insurance business to A. 
Emmerich. 

—There have been three more fires of supposed incendiary origin at San 
Rafael, Cal 

—The American Central of St. Louis has appointed W. H. Atwill its agent at 
Toledo, Ohio. 


—The Columbia of Jersey City, N. J., has appointed John C. Paige & Co. its. 


Boston agents. 

—T. Cornelius has sold his loan and insurance business at Anderson, Ind., to 
Charles Haynes. 

—The directors of the Standard Fire of Trenton, N. J., have declared a dividend 
of three per cent. 

—The Equitable Fire of Snow Hill, Md., has reinsured its business in the Dela- 
ware of Dover, Del. 

—Charles E. Eldridge, manager of the Kansas Fire Insurance Inspection Office, 
has sent out advices to the effect that the office has revised its several schedules 
on mercantile stocks, frame buildings and special hazards; and that all inspections 
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and supplementaries published after April 1 will have to be brought under these 
revised schedules. 

—J. Richard North of New Haven, Conn., has been appointed special agent for 
the Atlas of London. ; 

—Amos Gibbs, formerly president of the retired Mount Holly Mutual Fire of 
Mount Holly, N. J., is dead. 

—The Local Underwriters Association of Kentucky will hold its annual meeting 
at Paducah, Ky., on May 14. 

—After a recess of nearly thirty days the Court of Fire Claims resumed its 
sittings at Honolulu, Hawaii. 

—The Manton Mutual Fire and the Keystone Mutual Fire, both of Philadel- 
phia, have entered Michigan. 

—Sarah A. Buckman will continue the insurance agency of her late father, 
S. C. Buchman, at Freeport, Ill. 

—The insurance firm of Knight & Knight of Woodstock, Ont., has amalgamated 
with the firm of Ormsby & Clapp. 

—The Georgia Association of Fire Underwriters will hold its fifth annual con- 
vention at Macon on May 8 and 9. 

—The St. Paul agency of the Franklin of Philadelphia has been transferred from 
Warner & Regelsdorf to E. R. Sanford. 

—It is intimated that the new ocean steamship combination will carry its own 
insurance, aggregating about $200,000,000. 

—The special agents of the Traders of Chicago in North and South Carolina 
will report to the head office from May 1. 

—The Farmers Mutual Fire of Porter county has been incorporated at Indian- 
apolis by Joseph A. Stevenson and others. 

—The Pheenix of Hartford has gone on a single agency basis at Columbus, Ohio, 
leaving Richard H. Gardner its sole agent. 

—C. N. McDonald, an insurance agent of York, Pa., was killed recently by a 
passenger train on the outskirts of the city. 

—The Merchants Mutual of Dickinson, N. D., has been refused a license by 
Insurance Commissioner Leutz of North Dakota. 

—The Aachen and Munich Fire of Aix-la-Chapelle has been elected to member- 
ship in the Western Factory Insurance Association. 

—Nathan Klee and B. F. Rogers & Co., both of Chicago, will amalgamate from 
May 1. The firm name will be Klee, Rogers & Cory. 

—The Anchor Fire of Cincinnati has entered Maryland and has appointed Wm. 
T. Shackelford of Baltimore its agent for that State. 

—John Naghten & Co. of Chicago has been appointed sole agent for Cook 
county for the Colonial Fire of New York from May 1. 


—The Springfield F. and M. of Springfield, Ill., will write sprinkler leakage 
risks, having qualified under the casualty laws of Illinois. 

—Howard P. Gray, formerly Western manager of the Hanover Fire of New 
York, has engaged in the banana business at Mobile, Ala. 

—J. H. Shively, Deputy Insurance Commissioner of the State of Washington, 
is a candidate for Congressional nomination for King county. 

—The Anchor Fire of Cincinnati has been licensed to do business in New Jersey. 
Howley & King of New York are its general agents for that field. 

—Joseph Rogers has secured the St. Paul agency of the Connecticut Fire of 
Hartford, which was formerly with E. R. Sanford and W. T. Kirk. 


—J. C. Griffiths, formerly general agent of the Milwaukee Mechanics at its 
home office, has established an adjustment business at Milwaukee. 

—The companies have won a decisive victory at Vicksburg, Miss., all the de- 
mands of the underwriters having been complied with by the authorities. 

—The executive committee of the South-Eastern Tariff Association has changed 
the place of the annual meeting from Philadelphia to Old Point Comfort. 


—The Tillers Mutual Fire Association of Groesbeck, Tex., no capital stock, has 
been incorporated by W. G. Rucker, J. A. Wright, S. S. Walker and W. F. Bates. 

—Subscriptions to the $200,000 capital stock of the new Keystone Fire of Pitts- 
burg, Pa., are said to be coming in rapidly. There will also be a surplus of 
$300,000. 

—The National Reliance of London has reinsured its fire, plate glass and acci- 
dent business in the National Union Society and will continue as a marine 
company. 

—Owing to the recent rate advance of twenty-five per cent, steps are being taken 
at Lancaster, Pa., to organize a company with $1,000,000 capital to compete with 
existing companies. 

—Among the candidates for the office of Insurance Commissioner of Wisconsin 
to succeed E. Giljohann are: R. T. Hazlewood, at present deputy, Z. M. Host 
and Charles Baker. 

—J. M. De Camp of Cincinnati, general agent of the Liverpool and London and 
Globe of Liverpool, has been elected to membership in the Insurance Survey 
Bureau of Chicago. 

—A fire prevention association for Louisiana and Mississippi, similar to that of 
the Texas Fire Prevention Association, is under consideration by the special 
agents at Vicksburg. 

—Among the recent agency changes in St. Louis, Mo.; is that of the New 
York Fire, which has gone with Edgar M. Davis in the Century building. This 
gives Mr. Davis the sole agency of three companies, the other two being the 
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American of Boston and the Firemens of Baltimore. There is a good opening 
for another company in this agency, which controls a desirable class of business. 

—The Albany Board of Underwriters has elected the following officers: Thomas 
Austin, president; Chas. L. Gove, vice-president; George H. Russell, treasurer, and 
O. P. Adams, secretary. 

—C. F. Merry is taking steps to organize the Merchants Mutual Insurance Com- 
pany at Grand Forks, N. D., in opposition to the recently organized Commercial 
Mutual Fire of Grand Forks. 

—The Northwestern Fire and Marine of Grand Forks, N. D., which recently 
entered Minnesota, does not appear to be getting much encouragement from the 
leading agencies in Minneapolis. 

—Fred W. Whittlesey, an insurance agent, and Fred Caskey, a real estate broker, 
both of Toledo, Ohio, have formed a partnership and will conduct a real estate and 
general insurance business there. 

—H. C. Martin of Indianapolis, who was elected temporarily to fill the position 
left vacant in the Indianapolis Fire of Indianapolis by the death of John M. 
Spann, has been made permanent. 

—Subscriptions are being received by the secretary of the local Merchants Asso- 
ciation of York, Pa., for the proposed Retail Merchants Fire, which will soon be 
organized with a capital of $250,000. 

—Leo A. Loeb of Adolph Loeb & Son, fire underwriters, Chicago, IIl., sails for 
Europe May 20 on the “Kaiser Wilhelm,” to be gone two months. While abroad, 
Mr. Loeb will visit the German companies. 

—The authorities of Los Angeles, Cal., are discussing the advisability of licensing 
the electricians of that city, thereby obviating to some extent the risk of having 
inferior work done by those in the business. 

—The Illinois Supreme Court has declared the two per cent tax law unconsti- 
tutional. This decision places the companies on the same basis of taxation as 
they were before the passage of the law in 1899. 

—Governor Odell failed to approve the bill amending the insurance law as to 
the construction of the fire policy so as to provide that when vacant premises 
are reoccupied the policy shall be in force again. 

—The question of advanced rates for the mountain field will probably be brought 
up for discussion at the coming conference of the committees of the Pacific Coast 
board and the Western Union, which will be held in Denver on May 13. 

—The initial case against the Illinois Central for damages alleged to have been 
caused by one of their passing engines at Rantoul, Ill., has been won by the insur- 
ance companies and a verdict of $12,500 has been awarded the plaintiffs. 

—Joseph King, a half-witted man of Benicia, Cal., has been arrested, charged 
with having caused several small fires which have occurred there lately. On 
account of his mental condition he will, probably, be sent to an asylum. 

—The number of underwriters of the Northwestern Lloyds of Chicago has been 
increased to twenty by the addition of W. H. Cribben, Chas. W. Andrews, Geo. H. 
Bell and Sidney B. Jones of Chicago, and C. L. Jackman of Janesville, Wis. 


—Articles of incorporation have been filed by the Danish Mutual Insurance 
Company of Cedar Falls, Ia., with Carl Brandt president and Henry Johnson, 
secretary. The company will limit its business strictly to natives of Denmark. 


—The Columbia of Jersey City, N. J., has increased its capital to $400,000, and 
its statement as of March 31, 1902, shows a surplus as to policyholders of $448,779. 
The company has been authorized to transact fire insurance in New York State. 

—The question of forming a local company was discussed at the second annual 
meeting of the Janesville (Wis.) Leaf Tobacco Dealers Association. The mem- 
bers are strongly in favor of a stock company with a capital of $100,000 to $200,000. 

—The Western Factory Insurance Association has re-elected its last year’s 
officers, and D. McGregor of the Queen of America and Charles R. Street of the 
Phenix of Brooklyn have been elected to the executive committee to succeed 
H. W. Bush and P. H. Lermit. 

—There are comparatively few companies insisting upon advanced rates in the 
anti-compact States and, consequently, there is much dissatisfaction among those 
who have upheld the twenty-five per cent advance to the point of refusing busi- 
ness if the advance was not paid. 

—The Commercial Mutual Fire of North Dakota, which was recently organized 
by the Retail Grocers and General Merchants Association of Grand Forks, has 
received application for nearly $200,000 of insurance. Charles A. Berg will repre- 
sent the company in Grand Forks. 

—The Winona Fire Insurance Association of Winona, Minn., has been incor- 
porated, with a capital of $100,000 and a surplus of $30,000. The officers of the 
company are: E. D. Dyar, president; R. E. Tearse, vice-president; J. R. Mar- 
field, treasurer, and H. G. Smith, secretary. 

—The local agents of Greenfield, Ind., protest that they will not write business 
for brokers or other agents unless they receive the full commission on the business 
written, and they will allow no rebates. They further agree not to represent 
companies permitting non-resident agents to write insurance in that territory. 

—The Merchants Mutual Fire of Bismarck, N. D., has been incorporated. The 
company is limited to $2500 on one risk and $5000 in any one block. The officers 
of the company are: H. E. White, Jamestown, president; Martin Jacobson and 
Lars Christian, vice-presidents; H. T. Graves, treasurer, and George Drenkel, 
secretary. 

—The British America of Toronto has filed a suit in equity in the United States 
Court at Columbus, O., against County Auditor L. E. Jones and County Treasurer 
Nelson A. Sims to restrain them from collecting the sum of $16,350 taxes alleged 
to be due the county of Franklin on a deposit of $100,000 municipal bonds, made 
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with the Superintendent of Insurance for the State of Ohio. These bonds have 
been listed for taxation for the years 1895 up to the present year and the com- 
pany contends that such listing is illegal. 

—The Semler Milling Company of Hamilton, Ohio, has brought the following 
suits to collect insurance on its recent mill fire: Security F. and M. of Washington, 
D. C., $1446; Commonwealth Insurance Company of Chicago, $1446; National 
Insurance Company of Chicago, $964, and the Commonwealth Saving and Insur- 
ance of Richmond $964. 


—J. L. Whitlock, Western manager of the Glens Falls Fire of Glens Falls, 
N. Y., stated recently that out of 142 companies addressed on the proposition of 
forming an independent organization in the Northwest, with commissions limited 
to fifteen and twenty per cent, seventy-four of these have replied, out of which 
number sixty-one are distinctly favorable to the suggestion. 

—Two county mutual fire companies have been chartered in North Carolina, 
viz.: the Mecklenburg Farmers Mutual Fire of Charlotte and the Davidson County 
Mutual Fire of Lexington. The officers of the Mecklenburg are: W. E. Ardrey, 
president, and Benj. K. Bryan, secretary. The incorporators of the Davidson 
County are: William C. Leonard, W. C. Wilson and others. 


—Janvier & Moss of New Orleans have secured the agency of the North British 
and Mercantile of England, succeeding L. H. Terry, whose business they have 
also acquired. United States Manager Richards is to be congratulated on this 
appointment, as this agency is one of the most successful, and now represents 
more companies than any other office in New Orleans. Its average loss ratio for 
1901 was less than 18 per cent. 


—After four years of litigation, the Supreme Court of Ohio has handed down 
a decision in favor of Thomas Meir in his case against the Phenix Fire for the 
recovery of $2000, the amount of a policy taken out by him on his saloon, which 
was burned at the very time the policy was being issued. The court ruled that 
at the time the fire occurred (11.30 A. M., standard time) the policy was in force, 
as noon by the sun had arrived at 11.27 A. M., standard time. 

—‘Le Foncier de France and des Colonies” of Paris is the latest offering of 
C. H. Haight & Co. of New York in the fire policy line. This concern claims to 
have been founded in 1885, but British and Continental insurance authorities 
make no mention of it. It should not be confused with the Fonciere of Paris, 
which was organized in 1877 and is in good standing. The circulars of the first- 
named concern are being industriously circulated in the South. 


—The Minneapolis Journal recently printed an article headed ‘The Salvage 
Corps ‘Pays for Its Keep,’”’ which was illustrated by pictures of the superin- 
tendent, J. T. Ruane, and C. B. Shove, the originator of the corps, who is also 
president of the Millers and Manufacturers Insurance Company. Mr. Shove is 
president of the Minneapolis Board of Fire Underwriters, which has supervision 
over the fire patrol, and he is to be congratulated upon its high efficiency. 


—A. G. Beeson, manager of the Nebraska Inspection Bureau, has decided to ad- 
vance the rates twenty-five per cent in that State on all classes of risks that have 
shown unfavorable results for a series of years. The application of the advance 
will be watched with interest, owing to the many complications existing there, 
as merchants and other business men of Omaha and Lincoln are much averse to 
the advance and Governor Savage has announced that he will call a special 
session of the legislature to repass the anti-trust statute recently declared uncon- 
stitutional. 








TOO LATE FOUR CLASSIFICATION, 
—Col. A. H. Wray, United States manager of the Commercial Union Assurance 
Company, sailed for Europe yesterday. 
—The Omaha Fire Underwriters Association has voted not to apply the twenty- 
five per cent flat advance to risks at present not rated by schedule, but to employ 
a number of raters to rerate all such risks at once by schedule. 


—S. W. Allen has, on account of failing health, resigned the secretaryship of 
the Mutual Guaranty Insurance Company of Houston, Tex. The new officers of 
this company are: President, Roswell Mott; secretary and treasurer, J. K. Elder- 
kin. Mr. Allen states that this company is writing about $100,000 in annual 
premiums in Texas and Indian Territory. 

—What is known as the William Cameron suit against the German of Freeport, 
and which has attracted wide attention, was decided in favor of the German by 
the United States Court of Appeals at New Orleans on Tuesday last, the ruling 
of the United States District Court for the Northern District of Texas being 
reversed and decree being issued in favor of the German of Freeport. 





Fire Underwriting Profits and Losses in a Decade. 
FIRE insurance managers and agents desiring to impress upon policy- 
holders the unprofitable nature of the fire insurance business during the 
last ten years can find no better argument than the record of sixty mill- 
ionaire companies, as shown in the leaflet entitled ‘Fire Underwriting 
Profits and Losses.” If the sixty largest companies doing business in 
the United States can, in ten years, only make about $9,000,000 of under- 
writing profit on the handling of nearly $1,100,000,000 of premiums (.82 of 
one per cent), it is clear that advanced rates must be obtained if the con- 
flagration hazard is to be cared for and a most reasonable profit secured. 
This leaflet is copyrighted, and is sold by The Spectator Company, New 
York, at $15 per 1000 and $2.50 per 100 copies. 
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Life Insurance by States. LIFE INSURANCE BY STATES—Continued. 
Insurance | Insurance : Insurance Insurance | Insurance : Insurance 
: Premiums Losses : ri ° Premiums Losses 
Name or Company. n Force Written : in Force Name or Company. in Force Written F in Force 
aaa Dec. 31, 1900.| in 1901, | Received. | Incurred. | nec, 7, 1901, Dec. 81, 1900,| in 1901, | Received. | Incurred. | nec gi, 1901, 
CoLorapo. $ $ $ $ $ West VIRGINIA. $ $ $ $ $ 
Po Se eee 2,002,862 632,731 94,105 20,668 2,219,156 Aetna Life ........... 1,451,912 199,500 55,227 14,259 1,540,625 
Conservative Life ....) = sseeee 817,284 28,930 7,000 88,284 Bankers of New York 14,000} ~—........ re 14,000 
Equitable, New York. 7,219,521 | 1,474,148 311,081 142,852 7,762,749 Connecticut Mutual.. 94,500 42,500 og rer 132,500 
Fidelity Mutualy .... 1,341,735 191,960 25,877 30,485 919,640 Equitable, New York. 6,472,229 | 2,152,407 238,134 40,046 7,562,965 
Franklin Life ........ 66,038 41,908 2,204 cetene 83,939 Fidelity Mutual} ees 1,160,357 313,500 35,986 11,000 1,280,824 
Germaniat .........0¢ 1,151,388 280,181 58,460 21,000 1,305,994 Franklin Life ........ 2,000 2,000 LOB} sinveee 2,000 
Hartford Life ........ 989,500 520,400 21,973 19,000 1,001,800 Germaniaj ........... 131,967 56,000 5,462 2,000 170,100 
Home Life of N. Y.. 718,961 194,263 32,044 15,073 748,858 Hartford Life ........ 9,800 141,700 3,358 15,000 183,500 
Manhattan ........... 563,654 132,000 22,723 10,000 587,004 Home Life of N. Y.. 803,333 178,649 33,653 3,000 903,582 
Massachusetts Mut... 1,050,168 116,000 39,974 27,630 1,077,874 — Hancock ....... 952,087 534,000 42,899 3,531 1,364,944 
Michigan Mutual .... 219,513 30,539 8,555 6,500 225,404 ife Ins. Co., W. Va. 153,819 80,595 9,420 3,152 189,548 
, Mutual Benefit ...... 2,714,511 399,096 111,475 26,676 2,848,728 Manhattan ........... 185,579 139,260 ee eee 276,089 
Mutual of New York 10,432,555 | 2,000,500 346,471 100,654 11,599,400 Massachusetts Mut... 266,281 90,500 9,55 | cones 825,911 
National 0. and 200). acasns 102,400 eT) ree 102,100 Metropolitan ......... 483,686 388,881 23,211 4,000 716,927 
National of Vermont. 560,030 291,889 26,122 10,500 683,830 Michigan Mutual..... 448,141 165,941 pS 2 ee 541,222 
New England ........ 1,807,514 320,221 68,151 17,797 1,979,581 Mutual Benefit seeeeee 1,273,768 156,221 44,642 2,169 1,350,641 
New York Lifej......{ 10,595,544 | 2,566,749 466,614 130,141 12,183, Mutual of N. Y.}..... 5,542,540 | 1,146,658 | 229,619 44,628 6,356,117 
Northwestern L.& S| 552,300 55,423 k Nat’l of U. S. of A WO] esesee ll | ORE | secaee 
Northwestern Mut.7..| 11,171,280 | 1,275,500 445,168 178,675 11,941,204 National of Vermont. 2,343,694 313,321 88,370 16,600 2,569,803 
Northwestern Nat’l... F 978,250 18,030 r ; New England ....... 265, 10,171 500 263,173 
t Pacific Mutual ....... 1,081,710 255,190 67,362 26,550 1,202,900 New York Lifey...... 5,256,919 | 1,820,277 246,008 46,122 6,714,917 
' Penn Mutual ........ 3,220,893 740,742 119,817 15,472 3,470,553 | Northwestern Mut... 1,627,011 268,500 41,529 9,000 1,715,231 
Phenix Mutual ...... 735,912 287,541 32,014 9,224 789,559 Pacific Mutual ....... 12,725 5,000 a ee 26,225 
Provident Savings.... 850,559 531,268 28,913 9,500 1,136,728 Penn Mutual ......... 1,370,702 213,483 49,279 21,514 1,484,540 
Prudential} .......... 2,056,255 | 1,246,824 147,771 26,864 2,436,459 Phoenix Mutual ...... 387,052 145,931 19,640 2,307 480,483 
Security Mutual} .... 221,000 144,015 5,589 1,000 249,515 | Provident Savings.... 1,410,734 375,483 71,067 9,000 1,480,612 
Security T. and L.... 335,775 104,046 17,087 21,000 360,174 Prudential} ........... 873,411 785,298 53,452 6,500 1,491,925 
Se Sear 1,107,500 177,500 vi re 1,014,000 Royal Union ......... 158,000 4,000 2,028 5,000 59,5 
State Mutual ........ 332,115 87,512 16,154 6,090 ; Security Mutualf..... 177,051 10,573 3,475 5,000 169,624 
Travelers .......s+e0+ 2,090,731 188,385 49,099 51,921 2,100,931 | Security T. and L... 29,300 72,450 2,894 2,500 69,750 
Union Central ....... 879,382 595,900 42,279 8,000 1,327,074 State Life ............ 101,000 275,000 10,295 |... es 341,000 
Union Mutual ...... 672,455 199,196 23,831 1,000 744,542 State Mutual ........ 135,247 92,242 6,729 214 173,998 
United States ........ 2,203,470 976,255 90,363 22,500 2,615,975 Travelers ............. 356,501 46,500 10,299 4,527 362,001 
Washington .......... 583,765 323,320 20,137 9,248 657,447 Union Central ....... 738,154 160,618 30,509 6,626 834,646 
Union Mutual ....... 367,152 385,152 17,038 1,000 589,514 
Totals peeseperee 69,004,296 | 18,676,013 | 2,873,350 988,020 77,928,280 United States ........ 234,030 19,000 4,794 4,000 192,030 
ina Life 4 473.0e5 | 96,805 | 28,979 4,000 g4o.0a7 Totals on ns enone 35,313,893 | 10,808,140 | 2,340,486 | 291,195 | __41,845,467 
Connecticut utual.. y A RE vox bao | D, ndustrial Business. 
Equitable, New York. 4,830,927 | 1,142,957 171,760 55,285 5,419,087 Metropolitan ......... 1,544,295 | 2,858,351 65,594 14,139 3,905,020 
Germaniat As <2 O16, 558 4 “ae 2,000 186,138 Prudential cis .iccesisase 738,451 962,037 31,615 5,449 1,103,455 
etropolitan ......... x k ' |) oe % a 
Minnesota Mut. Life. 684,000 13,250 7,618 ecccce 472,500 DOCKS” esiccee es 2,282,746 3,815,388 97,209 19,588 5,008,475 
= Pa -epaiece ree “cae vas eens nyt 
ational o ermont. ~ : . _\y GES a rr . 
New York Lifey......| 7,077,640 ] 1,632,739 | 283,074] 97,513 7,976,891 t Paid-for business only. 
Northwestern Mut... 3,742,053 428,500 149,357 25,000 3,950,503 
Pacific Mutual ....... 117,633 72,190 5,228 8,024 145,008 
TEES | OO ne eae 1,000 5 ee 1,000 Miscellaneous Insurance. by States. 
EERE BED .ossncccesess 788,000 237,000 26,197 10,000 719,000 
POE nhac pn ciicieoses 49,000 | sg. se 508 5,000 42,000 
merase oe Sakae | ip Sa preg wens frond pooped s 2 g 
nite SS  skeswe vn | 0 . + e 
P K a i fi i N LocaTION OF Premiums Losses Risks Written | .° 9.2 
Washington .......... | 521,109 243,964 24,933 8,000 534,673 AME am Soon J peony ame, | eee et é 
—_ peeakh eke | 19,851,632 | 4,777,941 789,304 191,078 21,076,244 ma A 
EVADA, | 
Equitable, New York.| 496,632 | 207,500/ 14,008]... 639,632 ] i 
eee | 129,950 85,500 6,960 2,000 196,450 MAINE | 
Monhattan wns. | eta | 10500] 688 | 3,000 8.65 Accident, ; : : - 
anhattan ........... : f i k A : 19.4 
Mutual Benefit ....... 173285 | 40%] 4379| ...... 166.g11 | guine Life, Hartiord. aoa) Sat ote iinsess | 6.7 
Mutual of New Yorki} —_ 1,356,760 | 208,603 56,169 32,565 1,419,368 yiqelity & Casualty, New York. 7478 | ° 1,178 2,540,550 | 15.7 
New York Lifet......| 1,843,261 | 337,928 69,825 | 72,680 2,012,249 Generel Accident, Perth : 5'360 4771 5'348,900 | 89.0 
Pacific Mutual | “695 ; 2,775 3,195 99,945  Grret Fastern Cas. & Ind. NY. "592 "56 , 9.4 
- oat eel ered aaee or ae 130,000 London Guar. & Accid’t, Lon... 125 797 25,500 | 637.0 
Travelers «...: .| 39,113 15,000 1,348 435 50,113 Maryland Casualty, Baltimore. 7,090 1,138 2,082,250 16.2 
| ‘ew Amsterdam Casualty, N.Y. c 3 
Totals ..+.++++- | 4,605,205 | 902,806 | 168,183 | 119,124 5,012,471 Preferred Accident, New York... 26,233 15,789 8,171,000 | 60.2 
FBtna Life ........... 118,378 | 66,200 ee ya ee 19,599 7,106,900 | 47.9 
Connecticut Mutual.. 213,700 | 57,500 6,271 7,000 263,200 tytn Cus. & Surety, St. Louis. 2353 "941 50 | 14.5 
conteernre ES --:- ace | cee | “sae 138 .y00 United States Casualty, N. Y.... 14,835 2,566 6,676,400 11-3 
es ines WIC. ..ee . 9 9 A ', id’ ; 9 ie 
Equitable, New eg 2,281,961 Ciao 71,872 71,764 —- U. S. Health & Acci t. Saginaw 282 123 4 
Fidelity IURIT...». : 2 ees: i 41.7 
Moat Tale .. a 35,000 247,700 938 2,000 261,700 MAAGNG Joncvics toss eaonvesien 114,525 47,770 34,444,435 
eee “ sere aa ASRS = RE i eo Surety 
ansas utua ae) Geass " Lo. “Seeene ; : 
Manhattan ..... i. 224958 | 46,874 eee a ee ee Peet... m4 ih gaa 
Metropolitan ......... 7,000 38,500 8 ee 45,500 4 4 Surety. New York.... 20S iS 1,044,317 
Mutual Benefit ....... 197,094 48,542 - | ieee 236,636 Cintra ehivadelphia....... a te "733,747 
Mutual of New York?| 2,124,942 | 1,293,500} 108,774 | 15,386 2181066 | Tit TUE” Dock Baltimore... CE Bien 273,000 | .... 
National of U, S. A.. 121,704 8,397 i eee ae Fe a. a. 4 EC Bis 38°360 | |... 
piven A Yemen, pe | ee| ict| Yee eel Surety New York..... 513 29 170,700 | ‘6.6 
New York Lifej...... 527, 996, , , 531, : ‘ soe Eo 7s anne ,456 ei 
New England KE 162,211 a Hf ets eo U. S. Fid. & uar., Baltimore.. 454 150,45! 
orthwestern L. ° ore x : oo i 
Northwestern Mutt.. ‘ ee. 90s zon 23,473 eee 1,053,368 Totals Fidelity. eercccecccces 14,180 29 2,938,835 
‘acific eteal 6.5.5. 805, ’ 9 , , ’ A i 
Penn Mutual ......... 587,904 | 235,000 tegen 626,938 tna oy’ wom ate.. chia: -. —— ouzico 
Phoenix Mutual ...... 471,464 | 108,333 18,079 1,000 477,997 Cnet, Philadelphia......... —s we 50,000 
Provident Savings.... 35,501 54,000 1S eee 51,501 El ae “eakes. aay ore 338°805 
Hy NS mae 95,313 SS re 93,313 Fidelity & oe nies’ New Work : 1012 pee te 250,300 
ee ae “| ae nat 190,660 Fidelity & Deposit, Baltimore...| 3,882 | s..-.. 257,000 
, Securit utualf_..... J 000} (BBY lt w ewe x 4 reper? Po No 450 
' Security T. rons ae 118330 | 11.900 td ee a of N, Am., Montreal. 1,019 : —_— 
i State Life ............ i ; “ee ieee ne en eh MOIR cesta ,807,405 
: Travelers mer Wt Me ie 208,989 Re saa 5s 218,788 Totals Health Divitassbene tw 9,214 1,807. tn 
5 Union Central ....... ‘ ft  ) ii a rie hc 4 Mad 150 F 
i Valen Mutual ....... 231,113 31,304 . 9 eer x 238,623 | Employers Liability, London.... 4 a B 250 | 33.6 
. i 5 Maryland Casualty, Baltimore... i 
' United States ........ 343,930 | 98,650 9,069 1,000 347,580 syiand ae Accid't, Detroit 160 165 ; 103.0 
Washington .......... 44,655 38,900 ks 3 eee 63,555 oe artfor - pace F 3.195 1,342 184,306 42.9 
; , Hartford ........ sua ies ; m7 ; 
Totals .......... 18,007,548 | 6,948,739 | 684,660 | 906,190} 20,780,293 Union Cas. & Surety, St. Louis.} 4,107 = = 
Industrial Business. < 4,178,591 
Metropolitan ........| _....-. 1,427,621 | 10,070 1,968 1,142,936 Totals ....ssssseeeeeeenneees 8,178 3,200 catia joa 






































i + Paid-for business only. 
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ww Oe ow 
o-g =o 
Name anv LocaTION oF Premiums Losses Risks Written | o 0.3 NaME AND LOCATION OF Premiums Risks Written e 3 g 
ComPANny. Received. Incurred, | and Renewed. | $26 ComPaNy. Received. Incurred, | and Renewed. | oa 
m5 2 “32 
Py a 
MaAInE—Cont. $ $ $ % New HampsHire—Cont. 

Employers Liability, Steam Boiler. $ $ $ % 
Employers Liability, London.... 9,632 4,424 2,167,236 | 45.9 Fidelity & Casualty, New York. i) Seen 1,016 ates 
| Sa t agg — York. ae 3,870 _— 24.7 Hertioe® Steam Boiler, Hartf’d. 10,236 17,032 1,025,959 | 166.0 

eneral Accident, Perth .........) = SSD | ne eens A eee arylan asualty, Baltimore... “anh. aeekec 10,300 adhe 

arylan asualty, Baltimore... A A | : Tete <cede< pacbaddcasawenes 13,989 17,032 1,137,275 | 122.0 
New Amsterdam Casualty, N. Y. 2,534 519 250,000 20.5 
Standard Life & Accid’t, Detroit. 385 438 65,000 | 114.0 Automatic Sprinkler. 

Travelers, Hartford ............. 15,350 2,256 1,135,000 14.7 Maryland Casualty, Baltimore... eee | -aanegs 5,000 e 
Union Cas. & Surety, St. Louis.| —_...... | eb -° “Seannes cas 
United States Casualty, N. Y.... 2,811 | 2,079 265,000 74.0 Aggregates (New Hampshire). 148,017 56,362 28,346,583 38.1 
t 
ROMRINE sccucnchaddancnccedess 82,973 | 31,937 6,856,736 38.5 
| New JERsEy. 

— Burglary. | Accident, $ $ % 
Fidelity & Casualty, New York. GEE. } weeee 69,050 “®tna Life, Hartford ....... dans 20,007 6,922 7,433,700 34.6 
General Accident, Perth......... i>) ,000 Central Accident, Pittsburg...... 3,334 581 1,333,000 17.4 
New Amsterdam Casualty, N. Y. ee. “weoaes 9,000 Employers Liability, London.... 3,674 648 826,717 17.6 

Fidelity & Casualty, New York. 18,575 §,311 4,759,865 28.6 
py) ee S cewnneaen Cre 2 eer 79,050 - Frankfort-American, New York. | | Ses 66,000 iond 
Frankfort M., A. & P. G., F’kf’t. 4,728 3,132 737,500 66.2 

ca. Bs Plate Glass, General Accident, Perth.......... 2,288 584 1,847,000 25.5 
Fidelity & Casualty, New_York. 942 147 138,946 15.6 Great Eastern Cas. & Ind., N. Y. 9,313 1,324 4,735,600 | 14.2 
Lloyds Plate Glass, New York.. 1,828 810 655 44.3 London Guar. & Accident, Lon. 398 60 135,500 15.1 
Maryland Casualty, Baltimore... 502 71 8,782 14.1 Maryland Casualty, Baltimore.... 1,352 35 362,000 2.6 
Metropolitan Plate Glass, N. Y. 642 279 i 46.3 New Amsterdam Casualty, N. Y. 488 616 284,400 | 126.0 
New Jersey Plate Glass, Newark. 925 194 43,104 20.9 Ocean Accident & Guar., Lon... 1,108 68 236,000 6.1 
New York Plate Glass, N. Y.... 1,441 523 74,498 36.3 Pacific Mut. Life, San Francisco. 1,516 * 112 1,512,000 7.4 
Union Cas. & Surety, St. Louis. 334 16 14,600 22.8 Philadelphia Lr neg Phila..... 1,481 341 2,677,690 24.4 

Preferred Accident, New York.. 8,924 9,972 4,438,000 | 112.0 

TOUDME hc so tccucddeccansenss 6,614 2,100 386,675 31.7 Standard Life & Accid’t, Detroit. 5,239 2,224 2,111,350 42.4 

‘ Travelers, Hartford ...,.....ee.+- 43,604 14,614 11,846,032 33.5 

Steam Boiler. Union Cas. & Surety, St. Louis. 1,004 155 397,000 15.5 

Fidelity & Casualty, New York. 3,164 4,706 1,126,000 | 148.0 United States Casualty, me Wvess 4,233 512 2,027,200 12.1 

Hartford Steam Boiler, Hartf’d. *11,860 1,058 1,339,686 8.9 U. S. Health & Accid’t, Saginaw. 519 141 87,700 | 27.2 

Maryland Casualty, Baltimore... 1,040 42 363,100 3.8 

United States Casualty, N. Y pt SR 272,500 aaa "ROGAN fuk fe dsdaddecuduassades 131,927 47,362 47,854,254 35.9 
ORRIN cave ceWeeewedaweecnew 17,417 5,806 3,101,286 33.3 Burglary. 

Fidelity & Casualty, New York. 12,744 6,855 ,487, 57.0 

Aggregates (Maine)........ 253,692 89,881 50,793,013 35.4 General Accident, Berth adtcaeast 39D 35 401,516 1.0 

New Amsterdam Casualty, N. Y. 2,522 805 246,350 31.9 

Ocean Accident, London......... Os Oh ee 52,750 wad 

New HAmpsHIRE. U. S. Fid. & Guar., Baltimore.. 2,554 1,465 227,900 57.4 

Accident and Health. 

A®ina Life (ac. om), Hartford. 4,099 3,002 909,550 73.2 TOM enc chdaaeeadeccdedcs | 21,710 9,160 2,416,366 42.2 
Continental Cas., Hammond,Ind. 15,709 5,312 549, 33.8 | 
Employers Liability, London.... 938 15 211,234 16.7 Credit. | 
Fidelity & Casualty, New York.. 6,057 1,842 1,997,025 30.4 American Cred. Indemnity, N.Y.| SM <eéace 175,250 
Frankfort M., A. & P. G., F’kf’t. Cd ere e 25,800 “exe Ocean Accident & Guar., Lon...| BIE.) edadaz 24,000 
General Accident, Perth.......... 540 244 415,750 45.2 
London Guar. Accid’t, Lon... Qn: ~ ‘ewedes 107,250 pepe TOM suweaacs ixdaneaawune pg! eer 199,250 
Maryland Casualty, Baltimore.... 734 282 186,200 38.4 , | 
New Amsterdam Casualty, N. Y eer 27,500 wes Employers Liability, 
Preferred Accident, New York.. 1,580 954 480, 60.4 Employers Liability, London.... 23,611 A 5,312,697 30.6 
Standard Life & Accid’t, Detroit. 1,836 492 415,950 26.8 Fidelity & Casualty, New York.. 52,478 27,148 8,805,000 51.7 
Travelere, Hartlord <5 6 <c<cecccs 10,690 1,275 2,871,835 11.9 Frankfort-American, New York. 217 347 255,000 28.5 
Union Cas. & Surety, St. Louis. 2,531 796 611, 31.5 Frankfort M., A. & P. G., F’kf’t. 38,359 32,463 1,180,000 84.6 
U. S. Health & Accid’t, Saginaw. 13,112 6,890 336,400 52.5 General Accident, Perth.......... 1,938 47 70,000 2.4 
United States Casualty, N. Y.... 858 372 440, 20.0 London Guar. & Accident, Lon.. 20,104 8,936 2,695,000 44.4 
Maryland Casualty, Baltimore... 15,958 4,573 757,000 28.7 
ROMMEE: Vadsucdcrtarascdewanss 60,280 21,618 13,589,174 35.8 New Amsterdam Casualty, N. Y. 1,149 400 300,000 34.8 
Ocean Accident & Guar., Lon... 5,725 538 1,578,985 9.4 
Burglary. Standard Life & Accid’t, Detroit. 4,873 671 830,000 12.4 
Fidelity & aera New York. 441 5 60,100 1.1 Travelers, Hartford .............- 53,547 11,312 5,615,000 21.5 
General Accident, Perth ......... ae th . eemene 1,500 on United States Casualty, N. Y.... 2,869 618 550,000 21.6 
TOE: oc cecuccaatotvaaunves 459 5 61,600 1.0 ne er es, ferre 221,833 94,187 27,948,682 42.4 

Employers Liability. Fidelity. 

Employers Liability, London.... 11,365 2,831 2,557,289 24.9 Etna Indemnity, Hartford...... mene?  iicanes 2,500 Sieg 
Fidelity & Casualty, New York. 5,971 1,842 1,060,000 30.8 American B. and T., Baltimore.. 1,431 16 371,630 1.1 
Frankfort M., A. & P. G., F’kf’t. oe ae 310,000 aane American se ew York.... Tee. \adeass 4,876,337 aad 
Maryland Casualty, Baltimore... ,000 8,122 000 90.2 City T., S. D. Surety, Phila.. 878 7 225,600 a 
New Amsterdam Casualty, N. Y. 822 22 80,000 2.6 Employers Liability, London.... | err 222,203 Poa 
Travelers, Hartford .............- 5,141 192 785,000 3.7 Fidelity & Casualty, New York. 2,522 109 773,350 0.4 
United States Casualty, N. Y... 8,087 wanes 110,000 aeue Fidelity & Deposit, Baltimore... i ae 1,703,350 saute 
General Accident, Perth.......... Soe 20,000 | .... Guar, Co. of N. Am., Montreal. 1,173 etal 339,000 | ... 
London Guar. & Accid’t, Lon.. 3,799 2,574 505,000 67.7 National Surety, New York...... 3,278 843 808,900 25.7 
Standard Life & Accid’t, Detroit. 116 annie 40,000 “ues U. S. Fid uar., Baltimore.. 6,196 889 1,401,534 13.3 
Union Cas. & Surety, St. Louis. 644 153 142,500 23.7 Union Surety & Guar., Phila.... , 3) rer 75,850 ei 
United States Guarantee, N. Y See eacens 360,550 
RGMOS  cdcuacdcccuccccnesae 47,150 15,736 5,995,789 33.4 

Re ee ae 46,050 1,865 11,160,804 4.0 

Fidelity and Surety. ; Health. 

American B. and T., Baltimore.. pT gl RR ease 233, ene #@tna Life, Hartford .... ....... 1,028 . JS Eerste 70.8 
American Surety, New York..... 3,203 137 1,455,687 4.2 Central Accident, Pittsburg...... 518 187 1,294 36.1 
Git: T:, S..D. & Surety, Phila... 0 eee 294,156 Neue Employers Liability, London.... 509 243 - 114,683 50.6 
Fidelity & Deposit, Baltimore... 12,641 441 3,496,860 3.4 Maryland Casualty, Baltimore... ;. 2 aa 40,000 ies 
Guar. Co. of Am., Montreal. Oe A ee 237, eee Standard Life & Accid’t, Detroit. 899 28 58,500 3.3 
Lawyers Surety, New York...... ee ib. ctawens 480, Sue Travelers, Hartford .............- 2,487 848 155,545 34.1 
National Surety, New York...... Bel) > “cacass 72, ane Union Cas. & Surety, St. Louis. 742 288 266,750 38.8 
U. S. Fid. & Guar., Baltimore.. 3,181 193 1,122,550 6.7 
NOG Sa cistuddatdsceneiaxes 6,340 2,325 636,772 36.7 
EGOS ossiccctisecdicedicess 22,439 771 7,392,126 3.4 
Plate Glass. 
Plate Glass. Z®tna Indemnity, Hartford...... 188 2 7,700 1.6 
Fidelity & Casualty, New York. 1,225 442 49,246 36.1 entral Accident, Pittsburg....... 2,366 995 95,640 rabebs. 
Lloyds Plate Glass, New York.. 1,840 491 ; 26.7 Fidelity & Casualty, New York. 2,826 1,236 98,295 43.7 
deg Cet. as yy = = 7,516 Ry ae te near a BES _ 139 == 6.5 
nion Cas. urety, St. uis. ' 2 rankfort M., A. .G. Pkt; j§ GO | = cece. A ates 
. Lloyds Plate Glass, New York.. 8,391 2,599 365,818 32.8 
MNES Seaecetcaivacsiedaies 3,600 1,200 165,619 33.3 Metropolitan Plate Glass, N. Y. 10,313 933 473,214 28.4 
Maryland Casualty, Baltimore... 1,228 20,116 39.0 








* Includes inspections. 
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MISCELLANEOUS INSURANCE BY STATES—Continued. MISCELLANEOUS INSURANCE BY STATES—Continued. 
‘gS é wou 
Namg AND LocaTION OF Premiums Losses Risks Written | .o 0.2 Name AND LOCATION OF Premiums Risks Written | 9 3 5 
ComPaANy, Received. Incurred, | and Renewed. | % 26 Company Received. Incurred, | and Renewed. | % 48 
m5 & 3 & 
New Jersey—Cont. $ $ $ % VERMONT. 
New Jersey Plate Glass, Newark. 28,335 9,777 1,142,243 | 34.5 .,. Accident. $ $ $ % 
New York Plate Glass, N. Y..... 7,428 2,578 301,917 | 34.7 Afina Life, Hartford............. 3,226 2,361 1,051,200 | 172.4 
Philadelphia asualty, Phila...... 407 287 31,160 | 70.5 Continental Casualty, Hammond 13,648 2,061 "846, 15.1 
Union Cas. & Surety, St. Louis. 501 52 19,019 10.4 Fidelity & Casualty, New York. 5,514 2,897 1,611,800 | 52.5 
Great Eastern Cas. & Ind., N.Y. 1,129 352 600, 31.2 
GRID: oss iccsinenshucessinca 64,613 21,082 2,689,269 | 32.6 Maryland Casualty, Baltimore.. 912 438 259,750 | 48.0 
New Amsterdam Casualty, N.Y. 197 96 88, 48.7 
ieietedls: Maetebien Pacific Mut. Life, San Francisco 472 955 202.0 
Maryland Casualty, Baltimore... 477 ahbuss 40,500 os Pennsylvania Cas., Scranton.... 2,023 60 367,500 2.9 
United States Casualty, N. Y... 10 ei 7,000 vs Preferred Accident, New York.. 3,834 2,531 1,439,000 | 66.0 
Standard Life & Accid’t, Detroit. 5,516 926 1,361,650 | 16.8 
WEE Bsscins canis 547 pis 47,500 | .... Travelers, Hartford ...... TINE 15,518 4,439 2;976,400 | 28.6 
Union Cas. & Surety, St. Louis. 1,855 183 395,000 9.8 
Steam Boiler. United States Casualty, N. Y... 4,033 3,060 2,240,000 | 75.9 
Fidelity & Casualty, New York. 17,856 857 4,163,000 4.8 U. S. Health & Accid’t, Saginaw 9,998 4,001 419,300 40.0 
Frankfort-American, New York. 602 Peres 100, sich Employers Liability, London... 1,395 166 313,992 11.9 
Hartford Steam Boiler, Hartf’d..| 36,033 450 4,060,689 | 1.2 | London Guar. & Accident, Lon. 65 139 39,500 | 214.0 
Maryland Casualty, Baltimore... 638 69 270,000 10.8 i r 
United States Casualty, N. Y.... 1,033 <abans 315, Saw OMB eincttecccawesGepoxeen 69,341 24,671 14,220,667 35.5 
PUMMID nudnpeessekadassicadon 56,164 1,378 8,908,639 2.4 ns Burglary. 
Fidelity & Casualty, New York. 239 atone 34,550 
Surety. New Amsterdam Casualty, N. Y. 60 Sheets 11,200 is 
American B. and T., Baltimore.. i AS Sr 165,025 ree * . 
American Surety, New York.... 28,525 50 10,263,029 2 on ERE hr are ae er ee Re ~ Tea (Rr er 45,750 
City Trust, S. D. & S., Phila.... 2 Se er 1,003,034 sion : 
Fidelity & Deposit, Baltimore... iS ae 287,250 ease ee Datiegsre Liability, 
Lawyers Surety, New York...... 3 ers ee 1,538,798 Ssiaie Fidelity & Casualty, New York. 6,331 1,458 655,000 23.0 
National Surety, New York..... 4,528 354 2,858,320 7.8 Maryland Casualty, Baltimore... 9,659 3,112 157,500 32.2 
U. S. Fid. & og Baltimore. . eee A = eceew 646,814 sons New Amsterdam Casualty, N.Y. 274 14 30,000 5 1 
Pennsylvania Cas., Scranton..... 98 whawine 40,000 : 
IE os esccstdtonnvannaion 41,691 404 16,762,271 | 9.6 Standard Life & Accid’t, Detroit. 108 150 30,000 | 139.0 
Travelers, Hartford ............. OE saps 275,000 
Aggregates (New Jersey)..| 600,918 177,765 118,623,800 | 29.6 United States Casualty, N. Y... 244 rhea 20,000 |... 
Employers Liability, London. ... 1,379 329 310,477 | 23.9 
Texas. Frankiort M., A. & P. G., F'ki't 1,108 sie 160,000 
ccident. ndon Guar. ccident, Lon. 341 ; 6.4 
Aina, Hartiord inion.) 90,065 30.871 13,968,000 | 50.7 mei se peel Mia 
ontinental Cas., Indianapolis.. s > 246, . WME Sace cas packs cseweep eres 21,711 
Fidelity & Casualty, New York..| 80,576 63,698 12,985'537 | 79.2 — ey 
Maryland Casualty, Baltimore... 6,656 3,393 4,973,000 51.0 _ Fidelity and Surety. 
North American, Chicago........ 16,286 7,136 3,727,836 43.8 American Fidelity, Montpelier.. he ieee. 1,669,050 
Ocean Accident, London........ 2,044 178 463,500 8.7 4&tna Indemnity, Hartford...... i i ee * 40,500 eR. 
Pacific Mutual, San Francisco.) 31,982 22,243 4,580,750 | 69.6 American Surety, N. Y.........- 2,168 235 908,945 | 10.9 
Preferred Accident, New York.. 15,593 26,471 6,189,000 | 170.0 od T., S. D. & Surety, Phila.. ON ee a 8575 : 
Standard Life & Accid’t, Detroit. 6,115 5,091 465,500 | 83.2 Fidelity & Casualty, New York. Me | -eenses 115000 cone 
Travelers, Hartford ............ ee 121,423 98,153 14,165,971 80.8 oy & Deposit, Baltimore.. 1008 T - aecous 648300 pee 
Union Cas. & Surety, St. Louis. 64 1,460 119'500 | 2260  U. S. Fid. & Guar., Baltimore.. 1,437 20,101 506,600 |1398.0 
U. S. Health & Accid’t, Saginaw. Ra >) 72,200 cose Guar. Co. of N. Am., Montreal. 568 626 253,300 | 110. 
TOURED cscextnvexe Per re 405,647 302,943 5,951,852 74.7 Totals Biataashntetteni eee ne 11,544 20,963 4,151,270 | 181.0 
ealth, er ; 
Burglary. 4@tna Life, Hartford........ eke 195 
Bankers Mutual, Des Moines... 1,822 7100 199,000 | 52.9 Maryland Casualty, Baltimore... 14 ns ‘poe | 
Ocean Accident, London......... 4,978 2,007 915,200 | 40.3 Standard Life & Accid’t, Detroit. 1,818 446 146,175 24.5 
Fid. & Guar., Baltimore... 1,479 144 190,666 9.7 Travelers, Hartford .............. 282 35 14,820 12.4 
Union Cas. & Surety, St. Louis. 42% 78 77,500 18.5 
BUD sob snxbbacesacienveese 7,779 2,851 1,294,866 36.6 Employers Liability, London.... Mel teawete 227050 i 
ae Pennsylvania Casualty, Scranton. 4,116 465 ees 11:3 
redit. 
Ocean Accident, London......... 2,625 umes 37,500 . RES Bicdcicadocsesss soawen'se 6,948 1,170 264,045 16.9 
Empl Liabilit Fideli & ‘Cass sig 'N York : ; 
mployers Liability. idelity sualty, New York. : 815 
Ocean Accident, London........ 15,165 3,107 1,556,895 | 20.6 Lloyds Plate ao vo Lib = 41.691 | 16.2 
Maryland Casualty, Baltimore... 28,060 11,925 1,067,000 42.5 Maryland Casualty, Baltimore... os St rere re 39 ; 
Travelers, Hartford .........-++++ 927 | wen ee 10,000 anes Metropolitan Plate Glass, N. Y.. 617 138 eer a 
Unicn Cas. & Surety, St. Louis. hides 2 res: ; New York Plate Glass, N. Y.... 291 40 13,799 | 13.7 
Pennsylvania Casualty, Scranton. 101 winees ae : 
ONE saiacccsnssowisevecscte 44,152 15,279 2,613,895 | 34.6 Union Cas. & Surety, St. Louis. "8 Realepetice T3ia | 2 
Frankfort M., A. & P. G., F’kf't. 8 Rae 16% | °::: 
suiting tdoun tae Meek 10,861 20,641 3,066,588 | 190.0 : 
merican Surety, New York.... , , 066, . MME cuspcidsa conn secedenticcs 3, 
American B, & 2 Baltimore... piel 1814 1 510,633 | 22.9 viaete, ata Baler 121 502 134,413 | 16.1 
Tidelity eposit, Baltimore.. 9 ‘ ,940, . idelity & Casualty, New York. GN rs ree 
Natianal Surety, New York...... 2,771 244 1,312,310 8.8 Hartford Steam Boiler, Hartford. 5,670 15 718.500 "1/3 
U. S. Fid. & Guar., Baltimore.. 17,874 4,044,578 3.7 Maryiesd anges, Sieemare. | 6) Sane 100,000 a 
ennsylvania Casualty, Scranton. | SS rer os i ees 
TREES Sskon0s0csn eae syekeee 62,624 30,347 13,874,729 48.4 United States Casualty, N. Y.... i eee Sou 
Plate Glass. DMINIE ido cine tien b8sa% sa cae 8,244 
Lloyds Plate Glass, New York.. 8,008 1,055 116,188 | $5.1 ‘Automatic Sprinkler, 7 1,696,000 9 
etropolitan Plate Glass, N. Y.. . . : Maryl It i Me 
New ork Plate Glass N.Y...:] 380 1,506 wie | 388 aryland Casuaity, Baltimore ~~ 8,000 
ion Cas. urety, St. uis. ‘ ’ : P Ivani Ity, r Ra 
Maryland Casualty, Baltimore... 2'301 629 36884 | 27.3 ennsylvania Casualty, Scranton 27 : 10,000 
RN hrs ail daxtzceuiunl 14,571 4,794 457,419 | 32.9 ee a. | aT | 43.2 
Steam Boiler. 
Hartford Steam Boiler, Hartford. 28,722 8,896 2,229,588 37.5 
Ocean Accident & Guar., Lon... 979 eeeeee 30,000 sees LL 
Maryland Casualty, Baltimore... 1,416 she ves 346,666 ra] 
SN icapeirka sioner 26,117 8,896 2,606,254 | 94.1 gency Wants 
Travelers, H. ne 1,610 1,144 92,183 7 71.1 
ers, Hartford .........00« ae R J 4 > - 
ABina, Hartford ........,000000-- 22 re 20 =A“ NTED—DISTRICT AGENT FOR WESTERN 
Maryland Casualty, Baltimore... Th ae ee 145,500 basi Indiana. The territory is thoroughly organized and there is over a million of 
Standard Life & Accid’t, Detroit. 92 115 6,000 | 125.0 insurance in force. The card system was adopted two years ago for this territory and over 
NE? Sg ae SORE 4,601 1,808 243,683 39.3 1500 birthdays have been taken. Liberal renewal contract will be given to first-class agente 
None but experienced agents need apply. 
Aggregates (Texas)........ 568,116 366,918 27,080,198 64.6 Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 

















* Including $10,810 inspection fees. 


Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 
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ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 





HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY (st, 1902. 


PSs ites krtteurtia a tamemmanwcenes Saceissche ses $2,280,953.85 
735,491.78 





INSURANCE 
COMPANY 


PHENI 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 
4% CEDAR ST. 


ATIONAL LIFE INSURANCE CO 
OF VERMONT. 

JoserH A, DE Borr, President. O. D. Ciark, Secretary. 
JAMEs T. PHELPs, Vice-President. J. B. EsTEx, 2d Vice-President. 
C. E. Moutton, Actuary. 

H. M. Cut er, Treasurer. Dr. A. B. BisBgEE, Medical Director. 





This company held, Jan. 1, 1902, and gained during the past decade : 


Bete... ésaee: 95490696698 oo ican ss Gain, 193.53 per cent. 
SOOM S « «5 asea ee Gain, 144.61 per cent. 
Insurance... ... 108,573,050.00.......... Gain, 111.36 per cent. 


Sells the most modern, profit-sharing, non-forfeitable contracts of life, 
term, endowment and annuity Insurance. 
Good Agency Contracts fer Reliable Men. 
J. F. Maxey, Gen’! Mgr., 149 Broadway, New York City. 
A. H. Bascock, Gen’! Agt., 402-404 Kilicott Square, Buffalo, N. Y. 
Frank C. Morey, Mgr., 22-24 Hall Building, Troy, N. Y. 
M.H Mutvenneavx, Mgr., 82 State Street, Albany, N. Y. 
J. V. ALEXANDER, Gen’l Mgr., Chamb. of Com. Bldg., Rochester, N Y. 
Byron Wa -ts, Gen’! Agt., 418 Onondaga Co. Sav. B’k Bldg., Syracuse, N. Y. 


INCORPORATED 1886, 


FIRST STOCK ACCIDENT INSURANCE CO, 
ORGANIZED IN ILLINOIS, 


Deposit with State of Illinois, $400,000 


ACCIDENT AND HEALTH 


EXCLUSIVE TERRITORY, 
LATEST AND MOST LIBERAL POLICIES, 
PRODUCERS WELL PAID, 


WRITE: 


A. E. Forrest, The Rookery, Chicago, I" 





NOU: ee 
\MERICAN Sy 
\CCIDENT 


INSEE NCS GTS 
CHIC \GO_ a 


< 








uae AGENTS WANTED 
TO MEN OF GOOD CHARACTER AND ABILITY 


THE ILLINOIS LIFE INSURANCE COMPANY 


WILL GIVE EXCEPTIONALLY ATTRACTIVE 
GENERAL AGENCY RENEWAL CONTRACTS FOR 
DESIRABLE TERRITORY. IF YOU ARE IN POSITION 
TO CONSIDER AN AGENCY FOR THE COMPANY, 
ADDRESS THE HOME OFFICE, 


134 MONROE STREET, - CHICAGO. 





HE ANCHOR FIRE INSURANCE CO. 
OF CINCINNATI, OHIO. 
ORGANIZED SEPTEMBER 30, 1901. 


CASH CAPITAL, $200,000. SURPLUS, $100,000. 


Began operations January 1, 1902. 
Correspondence solicited from agents 


at desirable points, 


FREDERICK D. Prenticg, Vice-Pres, and Treas. 
F, F. Murray, Ass’t Secy. 


Hon. M. DonnkLty, President. 
A. K, Murray, Sec’y and Gen’l Mgr. 





THE 


ee LIFE INSURANCE 
COMPANY, RICHMOND, VA. 


Issues standard policies at standard rates, 


Agents who can show clean records can secure renewal 
contracts for desirable territory by addressing 


W. R. HARPER, 
Third Vice-Pres’t and Gen’l Manager, 
Richmond, Va, 





WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, - - - - - $16,000,000 
W. A. BREWER, Jr., E. S. FRENCH, 
President Vice-President. 





E. F. S. WOLFE, President. HARRY L. RIALL, Secretary. 


INCORPORATED 182s, 


HE FIREMEN’S INSURANCE CO. 


OF BALTIMORE. 


CRM OAR 6 ie da ccdinecraccaaasasceseaker $400,000.00 
Aamitt VEGOREe ON NGOMG 5 «cc cssccndccecse ae 1,294, 758.12 
Net Surplus over all Liabilities.............. 472,550.80 


Surplus as regards policyholders, - $872,550.80 


“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
: ANCE COMPANY OF CALIFORNIA. 


San Francisco. 








Pacific Mutual Bildg., - 


Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING, 


Life. 





EASTERN OFFICES; 174 BroApwAy, New York. 
EARLES F, HOLMES, Secretary EASTERN DEPARTMENT, 
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Che FEtna Life Insurance Company 


OF HARTFORD, CONN. 
MORGAN G. BULKELEY, President. 


$60,000,000 Assets. Paid to Policyholders, $1 26,000,000 

















The Largest Company in the World writing Life, Accident, Health, and Employer’s Liability Insurance. 


Most Desirable Contracts Offered to Agents 


The AEtna Life issues 3%, 4% and 5% Gold Bond Contracts, 
Life Policies become Endowments at the Age of 85. 
Non-Participating Contracts at Low Rates. 


All 4tNa Policy and Bond Contracts have Liberal Extension Loan and Cash Values, and are without restrictions after one 
year, except for army and navy service. They contain many attractive and popular working features, including that of allowing 


DI V i D EN D S On Participating Policies to Accumulate at Interest for the purpose of reducing the number of 
Payments or shortening an Endowment Term. 


H Written upon the most liberal forms of policies, including the forms of other 
Accident I nsurance leading Companies if desired. ¥ 











Application for an Agency should be made to the Home Office at Hartford, Conn., 
or at one of its General Agencies. 


























1829. CHARTER PERPETUAL. 1902. 


~ FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 














Capital so osc v vtivitvscsnics cinnssecccvcees ie ihn achebaheved eeewsindehbiewerthenseeneasetees $400,000.00 
ee i. bie sven nds vara ennkdne eee hae 1,559,010.82 
empl Tet, DAA, Whe. 5. os. <5 055d ec cence se cemaesenedenetbws sets peer ere cenees 49,750.39 
niin is cb iicik tan nes wokienaw dating s snestnnd Wieee RENEE UR ule AUN « 1,078,240.32 
TOTAL ASSETS, January 1, 1902 ..cescesceccscccccesceseeecsecesceesceetesesees $3,087,001.53 
OFFTICEHRS : 
JAS. W. McALLISTER, PRESIDENT. EZRA T. CRESSON, SEcRETARY. 
GEORGE F. REGER, Vicr-PRESIDENT. SAMUEL K. REGER, Ass’t SECRETARY. 
DIRHCTORS -: 
James W. McAllister, George A. Heyl, Geo. Fales Baker, M. D. Charles M. Swain, Charles W. Potts, 
John Sailer, George F. Reger, Joseph Moore, Jr. Harry A. Berwind, Samuel Y, Heebner. 





AGENCY DEPARTMENT: Rosert H. Wass, Manager. JoHN M. DREDGER, Secretary. 

















Ys 6 St a 








